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List of Respondents / [R|fE&RE

ACCA

BDO Ltd

Best, Roger Mr

CCIF CPA Ltd

CLP Holdings Ltd

Computershare Ltd

Ernst & Young

Federation of Hong Kong Industries

Financial Reporting Council

Greenwood, Peter W Mr

Henderson Land Development Company Ltd
Ho, Tak-wing Mr

Hong Kong Bar Association

Hong Kong Institute of Certified Public Accountants
Hong Kong Investment Funds Association
Hong Kong Securities Professionals Association
Hong Kong Trustees' Association Ltd

Hsin Chong Construction Group Ltd

KPMG

Mandatory Provident Fund Schemes Authority
Mavis

Mazars CPA Ltd

PricewaterhouseCoopers

Securities and Futures Commission

Suen, Chi-wai Mike Mr

The British Chamber of Commerce in Hong Kong
The DTC Association

The Hong Kong Association of Banks

The Hong Kong Federation of Insurers

The Hong Kong Institute of Directors



31.
32.
33.
34,
35.
36.
37.
38.
39.
40,
41.
42.
43,
44,

The Hong Kong Shipowners Association Ltd

The Hong Kong Society of Financial Analysts

The Law Society of Hong Kong

The Real Estate Developers Association of Hong Kong
The Stock Exchange of Hong Kong Ltd

Tsao, Yea-tann Simon Mr

Wong, Patrick Mr

Woo, Kwan, Lee & Lo

Yu, Benita Ms
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There are three respondents who do not wish to have their names
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CSA in relation to Simplified Reporting
BREREPRETERANEBESR

Company falling within reporting exemption
For the purposes of this Part, a company falls within the reporting exemption for

(1)

a financial year—

(@)

Cif—
(ai) it is qualified as a small private company or small guarantee

company for the financial year; and

(bii) itis not a company specified in subsection (4) at any time during the

financial year-; or

_ (b)) if—=

() _itis a private company at all times, and is not a company specified in

subsection (4) at any time, during the financial year; and

(if) all members of the company enter into a written agreement that the

company is to fall within the reporting exemption for the financial
year only.

(2) For the purposes of this Part, a company also falls within the reporting
exemption for a financial year if—

@)

(4)

(@)
(b)

(©)

it is a private company at all times, and is not a company specified in
subsection (4) at any time, during the financial year;

it is the holding company of a group of companies, of which no member is
a company specified in subsection (4) at any time during the financial
year; and

the group of companies is qualified as a group of small private companies
for the financial year.

For the purposes of this Part, a company also falls within the reporting
exemption for a financial year if—

(@)
(b)

(©)

it is a company limited by guarantee at all times, and is not a company
specified in subsection (4) at any time, during the financial year;

it is the holding company of a group of companies, of which no member is
a company specified in subsection (4) at any time during the financial
year; and

the group of companies is qualified as a group of small guarantee
companies for the financial year.

The company specified for the purposes of subsections (1), (2) and (3) is—

(@)
(b)

(©)

one that carries on any banking business and holds a valid banking licence
granted under the Banking Ordinance (Cap. 155);

one that is a corporation licensed under Part V of the Securities and
Futures Ordinance (Cap. 571) to carry on a business in any regulated
activity within the meaning of that Ordinance; or

one that—

(i) carries on any insurance business otherwise than solely as an agent;
or



(if) accepts, by way of trade or business (other than banking business),
loans of money at interest or repayable at a premium, otherwise than
on terms involving the issue of debentures or other securities.

Schedule 3 Specified Qualifying Conditions for Sections 359 to 362

1. Qualifying conditions
(1) The conditions specified for the purposes of section 359(1), (2) and (3) are—

(@) that the amount of the company’s total revenue for the financial year, as
would be reflected in the company’s annual financial statements for the
financial year if the company is qualified as a small private company for
the financial year, does not exceed $56100 million;

(b) that the amount of the company’s total assets at the date of the statement of
financial position for the financial year, as would be reflected in the
company’s annual financial statements for the financial year if the
company is qualified as a small private company for the financial year,
does not exceed $50100 million; and

(c) that the average number of the company’s employees during the financial
year does not exceed 50100.

(2) The conditions specified for the purposes of section 359(4) are—

(a) that the amount of the company’s total revenue for the financial year, as
reflected in the company’s annual financial statements for the financial
year, does not exceed $50100 million;

(b) that the amount of the company’s total assets at the date of the statement of
financial position for the financial year, as reflected in the company’s
annual financial statements for the financial year, does not exceed $506100
million; and

(c) that the average number of the company’s employees during the financial
year does not exceed 56100.

(3) The condition specified for the purposes of section 360(1), (2) and (3) is that the
amount of the company’s total revenue for the financial year, as would be
reflected in the company’s annual financial statements for the financial year if
the company is qualified as a small guarantee company for the financial year,
does not exceed $25 million.

(4) The condition specified for the purposes of section 360(4) is that the amount of
the company’s total revenue for the financial year, as reflected in the company’s
annual financial statements for the financial year, does not exceed $25 million.

(5) The condition specified for the purposes of section 361(1), (2), (3), (4) and (5) is
that each company in the group is qualified as a small private company for the
financial year.

(6) The conditions specified for the purposes of section 361(1), (2) and (3) are—

(a) that the aggregate amount of the group’s total revenue for the financial
year does not exceed $50 million;

(b) that the aggregate amount of the group’s total assets at the date of the
statement of financial position for the financial year does not exceed $50
million; and

(c) that the aggregate of the average number of employees of each company in
the group during the financial year does not exceed 50.

(7) The conditions specified for the purposes of section 361(4) and (5) are—

-2-



(8)

9)

(10)

(a) that the aggregate amount of the group’s total revenue for the financial
year does not exceed $50 million;

(b) that the aggregate amount of the group’s total assets at the date of the
statement of financial position for the financial year does not exceed $50
million; and

(c) that the aggregate of the average number of employees of each company in
the group during the financial year does not exceed 50.
The conditions specified for the purposes of section 362(1), (2) and (3) are—

(a) that each company in the group is qualified as a small guarantee company
for the financial year; and

(b) that the aggregate amount of the group’s total revenue for the financial
year does not exceed $25 million.

The conditions specified for the purposes of section 362(4) and (5) are—

(a) that each company in the group is qualified as a small guarantee company
for the financial year; and

(b) that the aggregate amount of the group’s total revenue for the financial
year does not exceed $25 million.

In subsections (1), (3), (5), (6) and (8)—

(a) a reference to a financial year of a company for the purposes of section
359(2), 360(2), 361(2) or 362(2) includes a financial year of the company
for the purposes of the predecessor Ordinance that immediately precedes
the company’s first financial year after the coming into operation of this
section; and

(b) a reference to a company’s annual financial statements is, in the case of a
financial year of the company for the purposes of the predecessor
Ordinance, a reference to the company’s accounts for the financial year.
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