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The Registry oversees the registration of companies, the filing of statutory returns and the provision
of access to company information to members of the public. Beyond these core functions, we are also
responsible for the regulation of money lenders. This aspect of our work involves the processing of
licence applications or renewals for money lenders, as well as the maintenance of a register of money
lenders for inspection by members of the public.

Additionally, we administer the licensing regime for TCSPs. The Open-ended Fund Companies (“OFCs")
regime in 2018, LPF regime in 2020 and fund re-domiciliation mechanisms in 2021 are intended
to augment Hong Kong’s standing as an international asset and wealth management centre. The
Registry serves as the gatekeeper of the foundational institutional features that guarantee regularity,
transparency and accountability for companies doing business in Hong Kong. j
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NCIER 195 AV Incorporation of Companies
EZZE-_NE_RFE ZMAZaF The number of new companies incorporated in 2024-25 reached
A A 154,220 - B F L MN29% - & 154,220, a year-on-year increase of 29%. Around 76% of the new
FRA76% 2 H —HKEEAKH QA - companies incorporated were one-member companies. A record

ZTERF=ZA RAEEMLEAE high of 1,471,689 local companies was attained in March 2025 on
1,471,689 EAHAR] - BFAIF=LEE - the Register.

N72% WA ME B BBIEFRBE AL About 72% of the incorporation applications were delivered

(www.e-services.cr.gov.hk) LA FR K X electronically through the e-Services Portal (www.e-services.cr.gov.hk).
e ZBrABERUNEFFEABRBXILAA This could be attributed to the lower fees payable for the incorporation
FIASNHEBRARE MERALER= of companies through electronic means, as well as a growing
REEFREEL(ESEX A5 - recognition of the convenience and reliability of electronic services in

the general business community.
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The Registry received 3,250,478 documents for registration in
2024-25, an increase of 11.5% in comparison with the numbers
recorded in 2023-24. These documents include the articles of
association, notifications of appointments, resignations and changes
in particulars of directors and company secretaries, changes of
registered office addresses, returns of allotments and annual
returns, providing information on various aspects of the operation
of companies.

There were 5,250,549 document image record searches (a daily
average of 14,385) and 387,174 searches on the Directors Index
(a daily average of 1,061) in 2024-25, representing an increase by
6.7% and a decrease by 2.7% respectively, in comparison with the
previous year. It is worth noting that the number of searches of
company particulars increased significantly by 72.4% to 731,561 in
2024-25.

Online company searches continue to be very popular, with over
99.9% of all company searches being conducted online.
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Licensing of Trust or Company Service
Providers

As the regulatory authority for TCSPs, the Registry administers the
licensing matters of this regime. In 2024-25, 824 new licences were
granted. As at 31 March 2025, there were a total of 6,899 licensees
on the Register of TCSP Licensees.

In 2024-25, 1,130 onsite inspections were conducted and 473
warning letters for non-compliant cases were issued. The Registry
also issued 120 summonses for breaches of the AMLO and brought
disciplinary actions against 20 licensees during the year. Effective
enforcement remains front and centre in the important work that
the Registry does for the business community.

Keeping of Significant Controllers
Registers

To enhance transparency of corporate beneficial ownership, a
company incorporated in Hong Kong is required to ascertain and
maintain up-to-date beneficial ownership information by keeping
a Significant Controllers Register (“SCR") with effect from 1 March
2018. Such information must be made available for inspection upon
demand by law enforcement officers.

The SCR regime has been operating smoothly and effectively, and
the Registry carries out regular site inspections to ensure companies’
compliance. In 2024-25, our site inspections revealed that over
96% of companies had kept SCRs.
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Licensing of Money Lenders

In 2024-25, the Money Lenders Section conducted 541 onsite
inspections on licensed money lenders and issued 298 rectification
orders and 13 warning letters for non-compliances with licensing
conditions.

In 2024-25, 130 new licences were granted. As at 31 March 2025,
there were 2,083 licensed money lenders, representing a decrease
of 6.8% from the previous year.

Registration of Limited Partnership
Funds

In 2024-25, 289 new LPFs were registered. As at 31 March 2025,
there were 1,035 LPFs on the LPF Register, representing a year-on-
year increase of 31.3%.

Enforcement and Prosecution

The Registrar is responsible for the enforcement of provisions of
the Companies Ordinance and is delegated with the authority to
prosecute cases of non-compliance, where appropriate. In 2024-25,
5,483 site inspections were conducted to inspect compliance
with the requirements of displaying company names and keeping
company registers, including the SCR, by companies. The Registry
also issued 3,353 summonses for breaches under the Companies
Ordinance during the year.
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BRI Financial Performance
REHWAEA140%E7E1308 T The Registry’s revenue grew by 14.0% to $701.3 million (2023-24:
(ZE2EZ=Z=-_F E A6IE15108 $615.1 million) while operating costs went up by 5.5% to

L) Z—AHE ARTERBHESTE $563.9 million (2023-24: $534.4 million) owing to the increase in
ARG IN62.4% F14.6% * & 1R AN IR depreciation and amortisation by 62.4% and staff costs by 4.6%.
FFH55%E5E6390B (==& On a net basis, the profit from operations increased by 70.0% to
“HFEEASE3 4408 L) - BLUFEA $137.4 million (2023-24: $80.8 million).
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Revenue and Profit

//uﬁﬁﬁﬁﬂ 701.3 137.4
HK$ million
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Revenue Profit from operations
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Revenue

The incorporation of new companies, registration of annual returns
and searches for company information were the key revenue
drivers, collectively representing over 80% of the total revenue. The
primary driver behind the increase was the substantial growth in

revenue generated from incorporation fees.
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® Incorporation fees ®
REXHBLE
@ Charges registration @
fees
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K K Other fees

® ERARARBRBREER EEHEEA
Fees under TCSPs licensing regime

AERBERELE

Annual registration fees

EERAWRREE A

Fees for administration and
collection services
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Search and copying fees
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The Registry has been operating on a self-financing basis and
maintaining sufficient reserves to finance continuous development.
This disciplined financial approach balances between stability and
flexibility to sustain our commitment to excellence. While our
business remains sensitive to company activities, which are subject
to changes in global and local economic conditions, we maintain
rigorous controls over capital deployment and cost management to
stabilise our financial position.
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