$ TOGETHER WE

B REK

@HAPE OUR FUTURE

D,

W/




FERAFRHFNMRABAREERR FEABIRANELEMNNBEER  REFNERIER
B -#MAFEFRAARRRRAYBENEERE - Bt - BAVRIE 780 70 5K 0E 0 12 5k
BAMEHE  BREERA > SREDANBENRSFIRESE  KMNEEERR -

FE—ERBMEEEREER(THBIMER D) R NE(D [RGB ESERT T - #1T
FRHERAUSIERMERARABBENES -

The Registry prioritises investments in innovations and new technology. We have
extended consistent effort in reviewing our policies, regulations and processes with
a view to providing our customers with efficient, cost-effective and quality services.
To this end, we embrace challenges and opportunities with a measured approach,
whereby established principles, the drive for innovation and a ready appreciation for
flexibility are carefully aligned to achieve notable outcomes.

The Registry has assisted the Financial Services and the Treasury Bureau (“FSTB”) in
taking forward legislative amendments for enhancing the Companies Ordinance. The
new initiatives are the lens through which we envision the future that we are shaping
together.
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The Company Re-domiciliation Regime aims to provide a simple and
cost-effective route for non-Hong Kong incorporated companies
to re-domicile to Hong Kong. The Companies (Amendment) (No.2)
Ordinance 2025, which introduces the Company Re-domiciliation
Regime, came into operation on 23 May 2025.

With the introduction of the Company Re-domiciliation Regime, it is
expected that non-Hong Kong incorporated companies, particularly
those with a business focus in the Asia-Pacific region, will consider
re-domiciling to Hong Kong in order to take advantage of Hong
Kong's favourable business environment and professional services.

Re-domiciliation does not have the effect of creating a new legal
entity and will not affect the business continuity of the company, or
any property, rights, obligations, liabilities, as well as the contractual
and legal processes of the company. Once re-domiciled, the
company will be regarded as a company incorporated in Hong Kong
and will be required to comply with all the relevant requirements
under the Companies Ordinance in the same manner as a company
formed and registered under the Companies Ordinance unless
otherwise specified.

In June 2024, the Listing Rules were amended to remove the
requirement for listed companies to cancel shares bought back,
allowing such shares to be held in treasury in accordance with
the laws of their place of incorporation and their constitutional
documents. The amendments also delineate a framework governing
the cancellation, resale and transfer of such shares. In light of these
changes, the Companies (Amendment) Ordinance 2025, which
came into operation on 17 April 2025, seeks to modernise the
Companies Ordinance by providing a legal framework for listed
companies to hold shares bought back as treasury shares and to
dispose of them. The new treasury share regime offers greater
flexibility and efficiency for listed companies to adjust their share
capital through holding, selling and transferring shares bought
back for specific purposes. It is expected that this measure will help
attract quality companies to incorporate their holding entities and
apply for listing in Hong Kong, thereby enhancing Hong Kong's
competitiveness as an international financial centre.



BRI 2 7 AEAKAL TS
A EH 2 BB

AR RAMEME ARz - AR BE
BRARFNZHRA T _AF0OA
T B AEXKEC2025 F AR EET) &HI) -
RARBBBULEHRARBASIAT N
BN [F) B I o

RO RUR R B B A R R TR B HE I
BAER BB LASN - A B ABUR R B
HEBHLER AREA - AR A BTE
BREAEFENRBHFIAERA - &
EMRRABHGBIABMERE FEL - K
FESIABENREREE - ARERRK
Bl ERERA AN

X EUBF AR BR
B RN R

RBENEAREEY AT -_MFLA
— B - ARERNMBEM X BAREC L
MR A MR BN OB 88 I TR A6 3 1561
(BRNRB)UBFHEAIMNERA - UEE
B - Bt - ETEAFAMERETAR
RSBt ER - BANREFT AL
BERERMEMN X ERERER - GF
ZHEHAXRIBEFBEZETFERL - FR
ERITTHREZECTIERME o

BB T _HIFAA -+ =REER
MEt BHAERAEFAOTETAMSE
BARRTNTHRIBLHIRARZH R
RP ETHHRBBAMETETARTRES
AR5 B B3P 3 B I B A2 M BE
A ARG HLE - B — P REBRATH
Mz RETELREFAAINBERE
REEMXHERNRE  ERERET
BARRRGANEBFHTARNBRER
B IR AR B A2 N BB S o

HEF#EAR¥R TOGETHER WE SHAPE OUR FUTURE

©

Facilitating Paperless Corporate
Communication for Hong Kong
Companies

To improve the efficiency and cost effectiveness of companies
and to encourage eco-friendly business practices in Hong Kong,
the Companies (Amendment) Ordinance 2025, which came into
operation on 17 April 2025, has introduced a new implied consent
mechanism for the dissemination of corporate communication by
means of website.

The new implied consent mechanism is an addition to the existing
express and deemed consent mechanisms for disseminating
corporate communication by means of website. Companies are
allowed to choose the consent mechanism for such communications
which best suits their needs. The notification requirements under
the implied consent mechanism are streamlined, whilst appropriate
safeguard measures are introduced to protect the interests of
members or debenture holders.

Supporting the Electronic Submission
of Prospectus Documents for
Registration

Electronic submission of prospectuses and accompanying documents
to the Exchange for authorisation under the Listing Rules and the
Companies (Winding Up and Miscellaneous Provisions) Ordinance
(Cap. 32) became mandatory with effect from 1 July 2024 following
a six-month transitional period. Since then, listing applicants and
listed issuers, after obtaining the Exchange’s authorisation, must
submit prospectuses and accompanying documents to the Registrar
for registration electronically. There had been a smooth transition
from paper-based to electronic registration. The new requirement
has enhanced the efficiency of the prospectus registration process.

With the implementation of the Exchange’s new arrangement to
enable Hong Kong securities and derivatives markets to remain open
for trading during severe weather conditions (“SWT days”) from
23 September 2024 onwards, listing applicants and listed issuers
are able to submit their prospectuses and accompanying documents
to the Exchange for authorisation on SWT days. In furtherance of
the Exchange’s new arrangement, the Registry has also extended
its arrangement for the electronic submission of prospectuses and
accompanying documents for registration on SWT days.
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Revamped Integrated Companies
Registry Information System

The Registry endeavours to provide quality services at all times and
continues to strive for excellence in delivering electronic services to
customers. By understanding customers’ needs, collaborating with
other departments and leveraging cutting-edge technologies, the
Registry develops a holistic approach to meet the demand of our
times. Where relationships are conducive to the performance of its
service pledge, the Registry collaborates with other departments or
agents.

The Registry is the first information provider, amongst all
government departments, for the Commercial Data Interchange
("CDI") of the Hong Kong Monetary Authority, which offers a
one-stop platform for authorised institutions to access company
information through the CR@CDI by Application Programming
Interface (“API").

To meet the evolving customer needs, we have also launched a new
service of sending notifications by APl to subscribers of e-Monitor
(Other Companies) Service to bring forth efficiency in monitoring
the filing of documents of target companies.
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Enabling the Ease of Doing Businesses
in the Greater Bay Area

As a demonstration zone of high-quality development, the
GBA is envisioned to unleash the potential of regional and
synergistic collaboration. Hong Kong assumes the critical role of
complementing the strengths of other GBA cities. As the “super-
connector” in the GBA, Hong Kong adopts measures that promote
mutual connectivity and facilitate regional development, thereby
benefiting from the overall progress made in the GBA.

To this end, the Registry commits itself to the maintenance of
an open and reliable business environment by promoting a high
standard of corporate governance, maintaining a highly efficient
company registration system, facilitating the business startup
process and implementing timely initiatives in Hong Kong.

The Registry for Trust and Company
Service Providers

The establishment of the Registry for Trust and Company Service
Providers (“TCSPs”) marks a significant advancement in Hong
Kong's regulatory framework. The TCSP aims at combating money
laundering and terrorist financing. Pursuant to the provisions of Part
5A of the Anti-Money Laundering and Counter-Terrorist Financing
Ordinance (Cap. 615) (“"AMLQO"), any person seeking to carry on a
trust or company service business in Hong Kong is required to apply
for a licence from the Registrar. This process ensures that all TCSPs
meet stringent standards and undergo a “fit-and-proper” test prior
to obtaining their licences. TCSP licensees are required to comply
with the statutory requirements as well as legal and regulatory
obligations. Such obligations include conducting customer due
diligence and proper record-keeping under the AMLO and meeting
the licensing conditions imposed by the Registrar. A given licence
may be revoked or suspended if the Registrar is no longer satisfied
that the TCSP licensee or its ultimate owner/partner/director is fit
and proper for carrying on or, to be associated with, a trust or
company service business.
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To facilitate compliance, the Registry completed an overall review
of the “Guideline on Compliance of Anti-Money Laundering and
Counter-Terrorist Financing Requirements for Trust or Company
Service Providers” (“TCSP Guideline”). Thereafter, the TCSP
Guideline was further revised and renamed as the “Guideline on
Anti-Money Laundering and Counter-Financing of Terrorism (For
Trust or Company Service Provider Licensees)”. The revised TCSP
Guideline became effective on 3 March 2025, and reflects the
latest developments in the relevant international requirements and
standards including the Recommendations of the Financial Action
Task Force ("FATF”). Amongst others, the Registry aligned the
format and contents of the TCSP Guideline with those of other
regulatory authorities. More specifically, this effort has resulted in
general enhancements of mitigating measures at the institutional
level, the readability of the TCSP Guideline, and the referencing for
TCSP Licensees to combat money laundering and terrorist financing.

Enhancing the Regulation of Money
Lenders

The Registrar of Money Lenders, whose role is performed by the
Registrar, works closely with the FSTB in enhancing the regulation
of licensed money lenders to safeguard public interest.

The FSTB and the Registry have been closely monitoring the market
situation in the money lending sector to continuously review and
enhance the prevailing regulatory measures, inducing money lenders
to grant loans more responsibly and better safeguarding public
interest. From 23 June to 22 August 2025, a public consultation
was conducted to collect views from the public and stakeholders on
the proposed measures to address the issue of excessive borrowing.
The Government is considering the views received during the
consultation period, with a view to finalising the measures and
formulating relevant legislative proposals.
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During the year, the Registrar of Money Lenders continues to
conduct the annual exercise and thematic survey on licensed money
lenders. It is through these regular exercises that the Registrar of
Money Lenders monitors the market situation of the sector, thereby
enabling better regulation of licensed money lenders. To this end,
the Registrar of Money Lenders reviews the scope of the surveys
carefully before the conduct of each exercise. In addition, the
Registrar of Money Lenders introduced a new requirement in 2024
for licensed money lenders to submit quarterly returns on specific
types of loans granted in order to obtain more timely information
on the situation of unsecured personal loans and personal loans
secured by property.

On the Anti-Money Laundering and Counter-Terrorist Financing
front, following the implementation of the Anti-Money Laundering
and Counter-Terrorist Financing (Amendment) Ordinance 2022,
the Registrar of Money Lenders revised the “Guideline on
Compliance of Anti-Money Laundering and Counter-Terrorist
Financing Requirements for Licensed Money Lenders” ("ML
Guideline”) in June 2023. An overall review of the ML Guideline
was then undertaken, taking into account the updates of the
latest developments in international requirements and standards
including, among others, the recommendations of the FATF relevant
to licensed money lenders, such as improvements in mitigating
measures at an institutional level. The review also enhanced the
readability of the ML Guideline and easy referencing for licensed
money lenders to combat money laundering and terrorist financing
by aligning its format and contents with the guidelines of the
other regulatory authorities. The revision has been completed on
schedule, and the revised ML Guideline, which was further renamed
“Guideline on Anti-Money Laundering and Counter-Financing of
Terrorism (For Licensed Money Lenders)” was publicised on the
website of the Registry on 6 December 2024 for implementation
from 3 March 2025.
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