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We are thrilled to be celebrating the 30* anniversary of
the Companies Registry (“the Registry”) this year. Over
the last three decades, we have laid a solid foundation
and experienced tremendous growth in our business. We
are especially excited to share that the number of local
companies on the Companies Register (“the Register”)
has increased tremendously from 429,070 as at the end
of 1993-94 to 1,410,568 as at the end of 2022-23. Our
milestones would not have been reached without the
support from our customers, guidance from the Financial
Services and the Treasury Bureau and trust of all our
stakeholders. Together with our peers, we will draw on
past experiences and look forward to charting a new and
prosperous chapter.
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The Registry was established as an independent government
department in May 1993 and as a trading fund in August 1993.
The Registry is primarily responsible for administering and enforcing
the provisions of the Companies Ordinance (Cap. 622) and related
legislation. We strive to provide excellent services to companies, their
directors and shareholders to facilitate their businesses. As evidence of
our commitment in 2022-23, we:

handled the incorporation of 125,126 new companies;

attained 1,410,568 local companies on the Register as at
31 March 2023;

received 2,968,580 documents for registration; and

processed 4,877,327 searches of document image records, with
1,206,759 company searches conducted through mobile devices.
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the Best SME's Partner Award for fourteen consecutive years and
the Gold Award for five consecutive years;

2022 "Partner Employer” Award;

“Social Capital Builder Logo Award” under the Social Capital
Builder Awards 2022;

the “15 Years Plus Caring Organisation” Logo under the Caring
Organisation/Company Scheme;

the Bronze Prize of the Excellence in Service Enhancement Award
(Small Department Category) and Bronze Prize of the Excellence
in Team Collaboration Award (Regulatory Service) under the Civil
Service Outstanding Service Award Scheme 2022; and

various awards for the Registry’s Annual Report — the Astrid
Awards 2022, the 2022 International Annual Report Competition
Awards and MERCURY Excellence Awards 2022-23.
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While it is a great pride to see the Registry growing in the last
thirty years, we recognise the need to remain vigilant and avoid
complacency. In starting the new chapter, we will remain committed
to collaborating closely with all stakeholders to further bolster the
position of Hong Kong as an international financial centre.

The Registry spares no effort in encouraging fund formation and
operation in Hong Kong. The introduction of the open-ended fund
company (“OFC") and limited partnership fund (“LPF") regimes in
2018 and 2020 respectively has enabled investment funds to set up
in Hong Kong in the form of a company or a limited partnership,
enhancing the appeal of Hong Kong as a preferred fund domicile. The
introduction of the new fund re-domiciliation mechanisms in 2021
to attract existing non-Hong Kong investment funds to re-locate to
Hong Kong has further strengthened Hong Kong's position as an
international asset and wealth management centre.

In addition to user-friendly fund re-domiciliation mechanisms for OFCs
and LPFs, as a further step to strengthen Hong Kong's status as a
business hub and to better capitalise on our advantages of favourable
business environment and professional services, a mechanism will be
introduced to provide facilitation for companies domiciled overseas,
particularly enterprises with a business focus in the Asia-Pacific region,
for re-domiciliation to Hong Kong. The Government plans to submit
the legislative proposals in the first half of 2024.

Being the most international and open city in the Guangdong-Hong
Kong-Macao Greater Bay Area (“the Greater Bay Area”), Hong Kong
serves as a crucial two-way gateway between international markets
and the Mainland. The Registry will continue to support the ease of
doing business by facilitating the startup of businesses, promoting a
high standard of corporate governance, reinforcing enforcement and
implementing new initiatives to sustain a business-friendly environment
for foreign and local investors to enter the Greater Bay Area through
Hong Kong.
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To broaden the range of electronic services available to our customers
and widen the connection with stakeholders, the Registry has been
enhancing the Integrated Companies Registry Information System
("ICRIS") with the goal of creating a single platform for the provision
of electronic services and the keeping of company information.
The applications of smart and innovative technologies such as the
cloud platform and artificial intelligence in the operations create
opportunities for us to be more capable in supporting new initiatives.

With the advancement of electronic communication technology,
the Companies (Amendment) Ordinance 2023 (“the Amendment
Ordinance 2023"), which came into operation on 28 April 2023, aims
to provide companies with greater flexibility to hold fully virtual or
hybrid general meetings.

The new inspection regime under the Companies Ordinance
(Cap. 622) is being implemented in three phases with a view to striking
a fine balance between enhancing protection of sensitive personal
information, while keeping up the transparency and usefulness of
the Register. The first and second phases have been implemented
since August 2021 and October 2022 respectively. The last phase of
the new inspection regime will be implemented in December 2023
whereby data subjects will be able to submit request for replacing their
protected information contained in documents registered with the
Registry with their correspondence addresses and partial identification
numbers for public inspection.
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Going forward, the Registry will remain steadfast in our vision to
achieve world-wide recognition as an excellent Registry giving the
community a quality service.

Adopting a responsive regulatory framework is essential in building
a trusted business environment and increasing the attractiveness of
doing business in Hong Kong. The Registry will continue to strengthen
Hong Kong's competitiveness and position as an international financial
centre by maintaining a high standard of corporate governance and
strong regulatory frameworks.

Our commitment to excellence will continue to be the foundation
for the delivery of quality services. Meanwhile, keeping pace with
technology development will enable us to be better prepared for the
next chapter ahead.

Throughout the course of the years, the Registry has successfully
transformed from a paper-based registry to a fully electronic one
and accomplished a multitude of new initiatives with success. My
colleagues at the Registry have exhibited unwavering commitment
and their industriousness has enabled the Registry to introduce further
new initiatives that will advance our service to the public. The trust
and confidence of our customers and stakeholders are also highly
appreciated.

With the continual support from our peers, we are confident that we
can take a big step forward and chart a new chapter.

Miss Helen Tang, JP
Registrar of Companies and
General Manager, Companies Registry Trading Fund
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