By &%
Appendices

38



EBFEERWS

fft % A APPENDIX A '

B BERBERBAERER
REPORT OF THE DIRECTOR OF AUDIT AND ANNUAL ACCOUNTS

Report of the Director of Audit

& 3 1% Bl 17 BB BU RS
# &t F

WILEFE SRS
Bixg

==

=]
=

LERHCERRBIIIEHNEIIETICR
ARGMREEERSNMBRE  2FH
BB EN2021F3A3TH I BT AR R
REHEFZAOLFENZEREER  E#R
BE}RNRERER  URBFHWMRAM
AOERIRSAHERHE -

HBR ZFUBRERCEREBSE
MAERMI(EEMBREERDEEM

e R BRAT MRS EREE/M2021F
SABTHMM A RBEZBIEFERER
BRRRBEERE TERR(EEEDME
BlY (FA30F) B/ EMAEN TR R
B -

ERAIE

BERB(EERSKEHDIEIG)ERES
BB EAETEE - HRBHFER
MARBNERE  FBNERES FIAIH
BIBMAFEMAAEHEE ERSD - 1R
BREFEL  RBINKARZMREEER
T UCRZFLEABTHMERSEE -
HHEGE AFMESHNEHERERERENE
EARNBHERIEMER -

Audit Commission
The Government of the Hong Kong
Special Administrative Region

Independent Auditor’s Report
To the Legislative Council
Opinion

| certify that | have examined and audited the financial statements
of the Companies Registry Trading Fund set out on pages 44
to 76, which comprise the statement of financial position as at
31 March 2021, and the statement of comprehensive income,
statement of changes in equity and statement of cash flows for the
year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In my opinion, the financial statements give a true and fair view of
the state of affairs of the Companies Registry Trading Fund as at
31 March 2021, and of its results of operations and cash flows for the
year then ended in accordance with Hong Kong Financial Reporting
Standards ("HKFRSs") issued by the Hong Kong Institute of Certified
Public Accountants ("HKICPA") and have been properly prepared in
accordance with the manner provided in section 7(4) of the Trading
Funds Ordinance (Cap. 430).

Basis for opinion

| conducted my audit in accordance with section 7(5) of the Trading
Funds Ordinance and the Audit Commission auditing standards. My
responsibilities under those standards are further described in the
Auditor’s responsibilities for the audit of the financial statements
section of my report. | am independent of the Companies Registry
Trading Fund in accordance with those standards, and | have FfulFfilled
my other ethical responsibilities in accordance with those standards.
| believe that the audit evidence | have obtained is sufficient and
appropriate to provide a basis for my opinion.
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Other information

The General Manager, Companies Registry Trading Fund is
responsible for the other information. The other information
comprises all the information included in the Companies Registry
Trading Fund's 2020-21 Annual Report, other than the financial
statements and my auditor’s report thereon.

My opinion on the financial statements does not cover the other
information and | do not express any form of assurance conclusion
thereon.

In connection with my audit of the financial statements, my
responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent
with the financial statements or my knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based
on the work | have performed, | conclude that there is a material
misstatement of this other information, | am required to report that
fact. I have nothing to report in this regard.

Responsibilities of the General Manager, Companies
Registry Trading Fund for the financial statements

The General Manager, Companies Registry Trading Fund is
responsible for the preparation of financial statements that give a
true and fair view in accordance with HKFRSs issued by the HKICPA
and section 7(4) of the Trading Funds Ordinance, and for such
internal control as the General Manager, Companies Registry Trading
Fund determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the General Manager,
Companies Registry Trading Fund is responsible for assessing the
Companies Registry Trading Fund'’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting.
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Auditor’s responsibilities for the audit of the financial
statements

My objectives are to obtain reasonable assurance about whether
the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Audit Commission auditing
standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with the Audit Commission
auditing standards, | exercise professional judgment and maintain
professional skepticism throughout the audit. | also:

— identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide
a basis For my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of
internal control;

— obtain an understanding of internal control relevant to the
audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Companies Registry Trading
Fund'’s internal control;

— evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and related
disclosures made by the General Manager, Companies Registry
Trading Fund;
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— conclude on the appropriateness of the General Manager,
Companies Registry Trading Fund’s use of the going concern
basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Companies
Registry Trading Fund's ability to continue as a going concern.
If I conclude that a material uncertainty exists, | am required to
draw attention in my auditor’s report to the related disclosures
in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based
on the audit evidence obtained up to the date of my auditor's
report. However, future events or conditions may cause the
Companies Registry Trading Fund to cease to continue as a
going concern; and

— evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions
and events in @ manner that achieves fair presentation.

Ms Hildy Chan
Assistant Director of Audit
for Director of Audit

Audit Commission

26™ Floor, Immigration Tower
7 Gloucester Road

Wanchai, Hong Kong

7 September 2021
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NEIIMEEEEZEZENESR
Companies Registry Trading Fund
Statement of Comprehensive Income

HE2021F3A3HILEFE
for the year ended 31 March 2021

(LUB T T AI51R)

(Expressed in thousands of Hong Kong dollars)

REEFEHZEWA Revenue from contracts with customers @ 539,508 629,780
EBIERAE Operating costs (5) (413,230) (413,903)
EERF Profit from operations 126,278 215,877
Hth g A Other income (6) 28,428 41,587
FERA Profit For the year 154,706 257,464
Hitt 2 E U Other comprehensive income - -
FEEZENE Total comprehensive income for the year 154,706 257,464
BE&EOHKE Rate of return on fixed assets 7) 27.3% 56.1%

FES0EE/CEMMEAARMBBRM—B5 -
The notes on pages 50 to 76 form part of these financial statements.
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NEEEMES

BEEHBRRAR

Companies Registry Trading Fund
Statement of Financial Position

72021%3H31H
as at 31 March 2021

(LA T T L5 7R)

(Expressed in thousands of Hong Kong dollars)

FRBDEE Non-current assets
ME - SEREBM Property, plant and equipment (8) 301,647 302,638
FHEEE Right-of-use assets (9(a)) 14,994 17,828
BEEE Intangible assets (10) 203,137 118,176
HNEERETFR Placement with the Exchange Fund () - 489,865
519,778 928,507
nBEE Current assets
AAHRE -RER Prepayments, deposits and other receivables  (12) 9,912 16,577
Hith B FRIR
FE Ut e 38 A £ 1R 3K Amounts due from related parties (13(a) 1,560 808
RITEFHX Bank deposits 1,573,200 1,057,500
BE RIRITHER Cash and bank balances 75,762 116,363
1,660,434 1191,248
ik UA=R Current liabilities
B A Deferred revenue (13(b)) (11,505) (15,816)
ERE: Customers' deposits (16,782) (15,616)
FE £ R 7% R Trade and other payables (52,652) (45,391)
E fth FE 15 X 18
FE1SBRAE AN TIRFX Amounts due to related parties (105,858) (113,524)
HEARE Lease liabilities (9(b)) (2,486) (2,504)
BEiEF &% Provision for employee benefits (14) (2,949) (1,443)
FE 5 B S 7% 7€ [B] #R Statutory return payable to the Government - (62,463)
(192,232) (256,757)
mBEERE Net current assets 1,468,202 934,491
HWEERERHAE Total assets less current liabilities 1,987,980 1,862,998

3R ANNUAL REPORT 2020-21
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AEIIMEEEEZTUHFMRRR@
Companies Registry Trading Fund
Statement of Financial Position (continued)

12021%3H31H
as at 31 March 2021

(LB T TALIIR)

(Expressed in thousands of Hong Kong dollars)

ERBEE Non-current liabilities
ELEWA Deferred revenue (13(b)) (4,828) (5131)
HEER Lease liabilities (9(b)) (12,213) (14,944)
& S F % 8 Provision for employee benefits (14) (63,622) (68,388)
(80,663) (88,463)
BEERE NET ASSETS 1,907,317 1,774,535
BEXREE CAPITAL AND RESERVES
BEESEXR Trading fund capital (15) 138,460 138,460
BEER Development fund (16) 750,000 545,476
RERF Retained earnings (17) 1,018,857 1,090,599
1,907,317 1,774,535
FES50EE76EMM T RARMFERRN -2 -
The notes on pages 50 to 76 form part of these financial statements.
). ¥ .
HEETL Ms Kitty Tsui
AFGEMELEESELE General Manager, Companies Registry Trading Fund
2021%9R7H 7 September 2021
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NEIIMEEEEZSEREEHR
Companies Registry Trading Fund
Statement of Changes in Equity

HZE2021F3A3HILEFE
for the year ended 31 March 2021

(LU T T I57R)

(Expressed in thousands of Hong Kong dollars)

EEUMNAEER Balance at beginning of year 1,774,535 1,579,534
FEREZENES Total comprehensive income for the year 154,706 257,464
B3 7% 5E [ #R Statutory return to the Government (17) (21,924) (62,463)
EERNE Balance at end of year 1,907,317 1,774,535

FES0EE/6EMM AR BRERMN—I5 -
The notes on pages 50 to 76 form part of these financial statements.
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NEEMEEEERZFRETRER
Companies Registry Trading Fund
Statement of Cash Flows

HZE2021F3A3HILEFE
for the year ended 31 March 2021

(LLAS T AL IIR)

(Expressed in thousands of Hong Kong dollars)

EETENRENE Cash Flows from operating activities
EERF Profit from operations 126,278 215,877
WEREH Depreciation and amortisation 25,375 25,091
HERENFESH Interest expense on lease liabilities 251 297
TEfTRIE - e REMEU Increase in prepayments, deposits and (966) M7)
IRV other receivables
FE Ut R 3 N £ MR SR AN (Increase)/Decrease in amounts due (752) 612
($gm),/ m from related parties
B I U A B9 2 Decrease in deferred revenue (4,614) (10,902)
ZRBEMEM,CREL) Increase/(Decrease) in customers’ deposits 1,166 (1,073)
FE £ W 5% 2 EL fth FE £ SR IE A9 Increase/(Decrease) in trade and other 9,639 (754)
w@m, GRd) payables
FE 1% B8 E A L IR SR AR A Decrease in amounts due to related parties (8,088) (16,293)
EEEFEMBOCKD), LM (Decrease)/Increase in provision for (3,260) 2,338
employee benefits
REEETBNREREE Net cash from operating activities 145,029 215,076
REZBNREAE Cash flows from investing activities
FREHBRAEIEB L AR Increase in bank deposits with original (515,700) (112,600)
FRAYE M maturities over three months
BEME  RBERBMA Purchase of property, plant and equipment, (108,467) (99,427)
BEEE and intangible assets
HNERESTFRHRD (M) Decrease/(Increase) in placement with the 489,865 (13,805)
Exchange Fund
EWFE Interest received 36,059 38,537
ARBEEEHNREREE Net cash used in investing activities (98,243) (187,295)
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Companies Registry Trading Fund
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for the year ended 31 March 2021
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(Expressed in thousands of Hong Kong dollars)

MEZHMNAEZRE Cash Flows from financing activities
E I B £ 5 B 3R Statutory return paid to the (17) (84,387) -
Government
HEMKIE Lease payments (9(b)) (3.000) (3,240)
ArRmMEEBNRE2E Net cash used in financing activities (87,387) (3,240)
REREFAREMEY) /EM  Net(decrease)/increase in cash and (40,601) 24,541
B cash equivalents
EFNMMNREREARS Cash and cash equivalents at beginning 116,363 91,822
of year
EERNRAEREAES Cash and cash equivalents at (18) 75,762 116,363
end of year

ES0EE/CENMERAMBRERN - -

The notes on pages 50 to 76 form part of these financial statements.
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BF 75 ¥R R B §E
Notes to the Financial Statements

(BRBHEEBEIN MESEHLUEE T TMIIT)
(Amounts expressed in thousands of Hong Kong dollars, unless otherwise stated)

1.
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1.

General

The Companies Registry Trading Fund (“the Fund”) was
established on 1 August 1993 under the Legislative Council
Resolution passed on 30 June 1993 pursuant to sections 3, 4
and 6 of the Trading Funds Ordinance (Cap. 430). The Fund
mainly provides its customers with services and facilities to
incorporate companies and to register and examine company
documents.

Significant accounting policies
(a) Statement of compliance

These financial statements have been prepared in
accordance with accounting principles generally accepted
in Hong Kong and Hong Kong Financial Reporting Standards
("HKFRSs"), a collective term which includes all applicable
individual HKFRSs, Hong Kong Accounting Standards
and Interpretations issued by the Hong Kong Institute of
Certified Public Accountants ("HKICPA"). A summary of the
significant accounting policies adopted by the Fund is set
out below.

The HKICPA has issued certain new or revised HKFRSs
that are first effective or available for early adoption for
the current accounting period of the Fund. Note 3 provides
information on the changes, if any, in accounting policies
resulting from initial application of these developments
to the extent that they are relevant to the Fund for the
current and prior accounting periods reflected in these
financial statements.
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(b) #m K B FE R R AV AL 4 (b) Basis of preparation of the financial
statements

R HBHRRWRNEEYLRE The measurement basis used in the preparation of these
WAL E - financial statements is historical cost.
MEGTEEAMBERSERAE The preparation of financial statements in conformity
BRREETIEEMFOHIE - 4 with HKFRSs requires management to make judgements,
SR e o FHE - EHETRRE estimates and assumptions that affect the application of
RERESHHENERE UK policies and reported amounts of assets and liabilities,
EEHBENRARTHOER income and expenses. The estimates and associated
MER o HFEMETRMERA B assumptions are based on historical experience and various
WD EFRBRREMETEERIER other Factors that are believed to be reasonable under
THIBASBEEZMHIET o & the circumstances, the results of which form the basis of
EREHMBEREBAHEE making judgements about carrying values of assets and
BlgiREEFhetREBEELE liabilities that are not readily apparent from other sources.
EEREERBENIREENE Actual results may differ from these estimates.
HEoGFHERAGHEEREES
FRAE o
ZEMFREMKBNREGME The estimates and underlying assumptions are reviewed
FiEWET - AMEETEETAEt R on an ongoing basis. Revisions to accounting estimates are
E(EETHY  BRAIEE] B EZIEET recognised in the period in which the estimate is revised
IR BT EA G5 HA if the revision affects only that period, or in the period of
RAKMEETH > BIE 15T 8B the revision and future periods if the revision affects both
REROWEFTHRERD o current and future periods.
E2AEBHREEFHNEHIEBLETE There are no critical accounting judgements involved in
RATEAEA S ST HIE - BARY the application of the Fund's accounting policies. There are
RIREHWBEE > S EHRSHM also no key assumptions concerning the future, or other
ST EREFAEFEEANTHEEBRESE - key sources of estimation uncertainty at the reporting date,
BETRLUEBREAERR  EHE that have a significant risk of causing a material adjustment
EMBENIIRESEERFEKXE to the carrying amounts of assets and liabilities in the next
EHIE year.
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ETEMBEERMEENR
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(c) Financial assets and financial liabilities

(i) Initial recognition and measurement

The Fund's financial assets comprise placement with
the Exchange Fund, deposits and other receivables,
amounts due from related parties, bank deposits, and
cash and bank balances.

The Fund's financial liabilities comprise customers’
deposits, trade and other payables, amounts due
to related parties, lease liabilities and provision for
employee benefits.

The Fund recognises financial assets and financial
ligbilities on the date it becomes a party to the
contractual provisions of the instrument. At initial
recognition, financial assets and financial liabilities are
measured at Fair value plus or minus transaction costs
that are directly attributable to the acquisition of the
financial assets or the issue of the financial liabilities.

(ii) Classification and subsequent

measurement

The Fund classifies all financial assets as subsequently
measured at amortised cost using the effective interest
method, on the basis that they are held within a
business model whose objective is to hold them Ffor
collection of contractual cash flows and the contractual
cash flows represent solely payments of principal
and interest. The measurement of loss allowances for
financial assets is based on the expected credit loss
model as described in note 2(c)(iv).
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The effective interest method is a method of
calculating the amortised cost of a financial asset or a
financial liability and of allocating and recognising the
interest income or interest expense over the relevant
period. The effective interest rate is the rate that
exactly discounts estimated future cash receipts or
payments through the expected life of the financial
asset or financial liability to the gross carrying amount
of the financial asset or to the amortised cost of
the financial liability. When calculating the effective
interest rate, the Fund estimates the expected
cash flows by considering all contractual terms of
the financial instrument but does not consider the
expected credit losses. The calculation includes all
fees received or paid between parties to the contract
that are an integral part of the effective interest rate,
transaction costs and all other premiums or discounts.

The Fund classifies all financial liabilities as
subsequently measured at amortised cost using the
effective interest method.

The Fund reclassifies a financial asset when and only
when it changes its business model for managing the
asset. A financial liability is not reclassified.

(iii)Derecognition

A financial asset is derecognised when the contractual
rights to receive the cash flows from the financial
asset expire, or where the financial asset together with
substantially all the risks and rewards of ownership
have been transferred.

A financial liability is derecognised when the obligation

specified in the contract is discharged or cancelled, or
when it expires.
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(iv)lImpairment of financial assets

The Fund applies a three-stage approach to measure
expected credit losses on financial assets measured
at amortised cost and to recognise the corresponding
loss allowances and impairment losses or reversals,
with the change in credit risk since initial recognition
determining the measurement bases for expected
credit losses:

Stage 1: 12-month expected credit losses

For financial instruments for which there has not
been a significant increase in credit risk since initial
recognition, the portion of the lifetime expected credit
losses that represent the expected credit losses that
result from default events that are possible within the
12 months after the reporting date are recognised.

Stage 2: Lifetime expected credit losses — not credit
impaired

For financial instruments for which there has been
a significant increase in credit risk since initial
recognition but that are not credit impaired, lifetime
expected credit losses representing the expected
credit losses that result from all possible default events
over the expected life of the financial instruments are
recognised.

Stage 3: Lifetime expected credit losses — credit
impaired

For financial instruments that have become credit

impaired, lifetime expected credit losses are recognised

and interest income is calculated by applying the

effective interest rate to the amortised cost rather than

the gross carrying amount.
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Determining significant increases in credit risk

At each reporting date, the Fund assesses whether there
has been a significant increase in credit risk for financial
instruments since initial recognition by comparing the
risk of default occurring over the remaining expected life
as at the reporting date with that as at the date of initial
recognition. The assessment considers quantitative and
qualitative historical information as well as forward-looking
information. A financial asset is assessed to be credit
impaired when one or more events that have a detrimental
impact on the estimated future cash flows of that financial
asset have occurred.

The Fund assesses whether there has been a significant
increase in credit risk since initial recognition on an
individual or collective basis. For collective assessment,
financial instruments are grouped on the basis of shared
credit risk characteristics, taking into account investment
type, credit risk ratings and other relevant factors.

Placements with banks with an external credit rating of
investment grade are considered to have a low credit
risk. Other financial instruments are considered to have a
low credit risk if they have a low risk of default and the
counterparty or borrower has a strong capacity to meet
its contractual cash flow obligations in the near term. The
credit risk on these financial instruments is assessed as not
having increased significantly since initial recognition.

When a financial asset is uncollectible, it is written off
against the related loss allowance. Such assets are written
off after all the necessary procedures have been completed
and the amount of the loss has been determined.
Subsequent recoveries of amounts previously written off
are recognised in the statement of comprehensive income.
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Measurement of expected credit losses

Expected credit losses of a financial instrument are an
unbiased and probability-weighted estimate of credit
losses (i.e. the present value of all cash shortfalls) over the
expected life of the financial instrument. A cash shortfall
is the difference between the cash flows due to the Fund
in accordance with the contract and the cash flows that
the Fund expects to receive. For a financial asset that is
credit impaired at the reporting date, the Fund measures
the expected credit losses as the difference between
the asset’s gross carrying amount and the present value
of estimated future cash flows discounted at the asset’s
original effective interest rate.

(d) Property, plant and equipment

Property, plant and equipment appropriated to the Fund
on 1 August 1993 were measured initially at deemed cost
equal to the value contained in the Legislative Council
Resolution for the setting up of the Fund. Property,
plant and equipment acquired since 1 August 1993 are
capitalised at their costs of acquisition.

The following property, plant and equipment are stated
at cost less accumulated depreciation and any impairment
losses (note 2(g)):

— buildings held for own use appropriated to the Fund on
1 August 1993; and

— plant and equipment, including computer equipment,
furniture and fittings, motor vehicles and other
equipment.
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Depreciation is calculated to write off the cost of property,
plant and equipment, less their estimated residual value,
on a straight-line basis over their estimated useful lives as

follows:

— Buildings 30 years
— Computer equipment 5 years
— Furniture, fittings and equipment 5 years
— Motor vehicles 5 years

The land on which the Fund's buildings are situated as
appropriated to the Fund on 1 August 1993 is regarded as a
non-depreciating asset.

Gains or losses arising from the disposal of property,
plant and equipment are determined as the difference
between the net disposal proceeds and the carrying
amount of the asset, and are recognised in the statement
of comprehensive income on the date of disposal.

(e) Leases

A lease is recognised in the statement of financial position
as a right-of-use asset with a corresponding lease liability
at the lease commencement date, except that variable
lease payments and payments associated with short-
term leases having a lease term of 12 months or less and
leases of low-value assets are charged to the statement
of comprehensive income on a straight-line basis over the
lease term.

A right-of-use asset is measured at cost less accumulated
depreciation and impairment losses (note 2(g)). The right-
of-use asset is depreciated on a straight-line basis over the
shorter of the lease term and the asset’s estimated useful
life.
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The lease liability is measured at the present value of the
lease payments payable over the lease term, discounted
using the interest rate implicit in the lease or, if that rate
cannot be readily determined, the Fund's incremental
borrowing rate. The lease liability is subsequently adjusted
by the effect of the interest on and the settlement of the
lease liability.

The lease liability is remeasured if the Fund changes its
assessment of whether it will exercise an extension or
termination option. When the lease liability is remeasured,
a corresponding adjustment is made to the carrying amount
of the right-of-use asset, or is recorded in the statement of
comprehensive income if the carrying amount of the right-
of-use asset has been reduced to zero.

(F) Intangible assets

Intangible assets include acquired computer software
licences and capitalised development costs of computer
software programmes. Expenditure on development
of computer software programmes is capitalised if
the programmes are technically feasible and the Fund
has sufficient resources and the intention to complete
development. The expenditure capitalised includes direct
labour and cost of materials. Intangible assets are stated
at cost less accumulated amortisation and any impairment
losses (note 2(q)).

Amortisation of intangible assets is charged to the
statement of comprehensive income on a straight-line basis
over the assets’ estimated useful lives of 5 years.
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The carrying amounts of non-financial assets, including
property, plant and equipment, right-of-use assets
and intangible assets, are reviewed at each reporting
date to identify any indication of impairment. If there
is an indication of impairment, an impairment loss is
recognised in the statement of comprehensive income
whenever the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount of an asset
is the higher of its Fair value less costs of disposal and
value in use.

(h)Cash equivalents

Cash equivalents are short-term highly liquid
investments that are readily convertible to known
amounts of cash and subject to an insignificant risk of
changes in value, having been within three months of
maturity at the date of acquisition.

(i) Deferred revenue

IF a customer pays consideration, or the Fund has an
unconditional right to consideration, before the Fund
transfers a service to the customer, the Fund recognises
its contract liability as deferred revenue. The Fund
derecognises the deferred revenue and recognises
revenue when the Fund transfers the service and,
therefore, satisfies its performance obligation.
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(j) Employee benefits

The employees of the Fund comprise civil servants and
contract staff. Salaries, staff gratuities, and annual leave
entitlements are accrued and recognised as expenditure
in the year in which the associated services are rendered
by the staff. For civil servants, staff on-costs, including
pensions and housing benefits provided to the staff by
the Government of the Hong Kong Special Administrative
Region (“the Government”), are charged as expenditure in
the year in which the associated services are rendered.

For civil servants employed on pensionable terms, their
pension liabilities are discharged by reimbursement of the
staff on-costs charged by the Government. For other staff,
contributions to the Mandatory Provident Fund Scheme
are charged to the statement of comprehensive income as
incurred.

(k) Revenue recognition

The Fund recognises revenue from contracts with
customers when it satisfies a performance obligation
by transferring a promised service to a customer, at the
amount of consideration to which the Fund expects to be
entitled in exchange for the service.

Interest income is recognised as it accrues using the
effective interest method.

() Related parties

The Fund is a separate accounting entity within the
Government established under the Trading Funds
Ordinance. During the year, the Fund has entered into
transactions with various related parties, including
government bureaux and departments, other trading
funds and financially autonomous bodies controlled or
significantly influenced by the Government, in the ordinary
course of its business.
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3.

4.

Changes in accounting policies

The HKICPRA has issued certain new or revised HKFRSs that are
first effective for the current accounting period of the Fund.
There have been no changes to the accounting policies applied
in these financial statements for the years presented as a
result of these developments.

The Fund has not applied any new standard or interpretation
that is not yet effective for the current accounting period
(note 22).

Revenue from contracts with
customers

2021 2020

NBRILEME Incorporation fees 175,073 205,054
FEFHRBRRELE Annual registration fees 170,195 224,096
HEXHERLE Charges registration fees 8,838 9,674
EMEREENNE Search and copying fees 100,616 100,888
EERRWREFEER Fees for administration and 25,603 25,081
collection services
ERE AR RBEIREESE Fees under trust or company service 12,118 12,702
BHRHEER providers licensing regime
HtER Other fees 47,065 52,285
W Total 539,508 629,780
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The Fund's performance obligations in contracts with
customers mainly involve providing services to incorporate
companies and to register and examine company documents
to the customers. A customer is required to pay a fixed
amount of service fee for each service in advance. For
incorporation of a company, the Fund satisfies its
performance obligation and recognises the fee at a point
in time on completion of the service by issuing a certificate
of incorporation, and a customer may apply for refund of a
major part of the advance payment in case of unsuccessful
incorporation. For registration and examination of company
documents, the Fund satisfies its performance obligation
as the service is rendered and recognises the fee over time
based on a cost-to-cost method.

For administration and collection services provided to
related parties, the Fund satisfies its performance obligation
as the service is rendered and recognises a service fee over
time on a full cost recovery basis.

The Fund also administers the licensing regime for trust
or company service providers. The Fund's services mainly
include granting or renewing a licence, and monitoring
and ensuring the licensee's compliance with the statutory
customer due diligence and record-keeping requirements.
A licence is usually valid for three years and a licensee is
required to pay a fixed amount of service fee in advance. The
Fund satisfies its performance obligation as the service is
rendered and recognises the fee over time on a straight-line
basis.
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5. Operating costs

BETEHR Staff costs 299,754 298,092
—MEERX General operating expenses 85,017 84,263
TEREH Depreciation and amortisation 25,375 25,091
RRITHER Central administration overheads 2,521 5,833
BETEH Audit fees 563 624
HWE Total 413,230 413,903

H {4 A

6. Otherincome

2021 2020

RITHERFE Interest from bank deposits 15,255 26,679

HEEEFHAE Interest from placement with the 13,173 14,908
Exchange Fund

W Total 28,428 41,587
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£5.7% (20205 : 5.7%) °

7. Rate of return on Fixed assets

The rate of return on fixed assets is calculated as total
comprehensive income (excluding interest income) divided
by average net fixed assets, and expressed as a percentage.
Fixed assets include property, plant and equipment, and
intangible assets only. The Fund is expected to meet a target
rate of return on fixed assets of 5.7% (2020: 5.7%) per year as
determined by the Financial Secretaruy.
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8. MK - Bl ka3it 8. Property, plant and equipment
IR ER KB
BEY SRS -3-27%]
Furniture,
landand Computer Ffittings and Motor
buildings equipment equipment vehicles

D% Cost
#2019%481H At 1 April 2019 398,511 47776 32,534 244 479,065
wE Additions - 5,692 4,388 - 10,080
7£2020%3831H At 31 March 2020 398,511 53,468 36,922 244 489,145
wE Additions - 5,214 4,837 - 10,051
f£2021£3831H At 31 March 2021 398,511 58,682 41,759 244 499,196
REINE Accumulated depreciation
201954811 At 1 April 2019 112,589 39,236 25,073 244 177142
FENER Charge for the year 4,444 2,669 2,252 - 9,365
7£2020%3831H At 31 March 2020 117,033 41,905 27,325 244 186,507
FENER Charge for the year 4,444 3,312 3,286 - 11,042
£20215F3A31H At 31 March 2021 121,477 45,217 30,611 244 197,549
WREE(E Net book value
£20215F3A31H At 31 March 2021 277,034 13,465 11,148 - 301,647
7£2020%#3831H At 31 March 2020 281,478 11,563 9,597 - 302,638
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9. HE 9. Leases
QEREERE (a) Right-of-use assets
BEY
Buildings
2021
2% Cost
EEA At beginning of year 20,661 20,661
~E Additions - -
EEH At end of year 20,661 20,661
REIRE Accumulated depreciation
EE At beginning of year 2,833 -
FAEHR Charge for the year 2,834 2,833
EER At end of year 5,667 2,833
R E (B Net book value
EER At end of year 14,994 17,828
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bHEE®E (b) Lease liabilities
2021 2020
TRED Current 2,486 2,504
JETRED Non-current 12,213 14,944
wmEE Total 14,699 17,448
TRETHEBEENES  81F The table below shows changes in lease liabilities,
HEMIFREH o including both cash and non-cash changes.
2021 2020
EEA At beginning of year 17,448 20,391
FEMERSTHFEMNESH: Changes from Financing cash flows:
HEFRE Lease payments (3,000) (3,240)
EHEEEE: Non-cash changes:

HEBBEMNFIESZH Interest expense on lease liabilities 251 297
EER At end of year 14,699 17,448
HEBEBHREGSHHEIRYIE N The remaining contractual maturities of lease liabilities,
T EEHERBEAHXRNE which are based on contractual undiscounted cash flows,

MRS AEINWH: are shown below:
2021 2020
1£A Within one year 2,695 2,755
1FHRE2EA After one year but within two years 2,940 2,940
2EBESER After two years but within five years 8,820 8,820
S5%F1% After five years 858 3,798
M Total 15,313 18,313
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(C) B2 T YN = = A 1 B ER (c) Expense items in relation to leases
HERARIXHIBEH recognised in the statement of
comprehensive income

2021 2020

HEREMNFESH Interest expense on lease liabilities 251 297
MEMEMMERE I H Expense relating to short-term leases 1,162 -
M Total 1,413 297
dHEEZHEESRHEEE (d) Total cash outflow for leases
HEAE Lease liabilities 3,000 3,240
MHEIME Short-term leases 1,162 -
M Total 4,162 3,240
10. -5 & 10.Intangible assets

BERETEEBRRARAENE

Computer software licences and

system development costs

2021 2020
5% 3 Cost
EEH At beginning of year 406,824 322,287
AE Additions 96,460 84,537
TEF#E At end of year 503,284 406,824
BEHHEH Accumulated amortisation
EFE1 At beginning of year 288,648 275,755
FREH Charge for the year 11,499 12,893
TEF#& At end of year 300,147 288,648
VR i 2 (= Net book value
TEFH At end of year 203,137 118,176
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1.

12.
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11. Placement with the Exchange Fund

As at 31 March 2020, the balance of the placement with the
Exchange Fund amounted to HK$489.865 million, being the
principal sum of HK$410 million and interest paid but not yet
withdrawn of HK$79.865 million. The term of the placement
was six years from the date of placement, during which the
amount of principal sum could not be withdrawn.

Interest on the placement was payable at a fixed rate
determined every January. The rate was the average annual
investment return of the Exchange Fund’s Investment Portfolio
for the past six years or the average annual yield of three-year
Government Bonds for the previous year subject to a minimum
of zero percent, whichever was the higher. The interest rate
had been fixed at 3.7% per annum for the year 2020.

The Fund withdrew the principal sum together with interest
earned of HK$97.544 million upon maturity of the placement in
December 2020.

12.Prepayments, deposits and other

receivables

2021 2020

AT I8 Prepayments 6.723 6,347

Bma Deposits 432 4

FEETSRITERFE Accrued interest from bank deposits 2,595 5,720

FEETHNERSTEFERFE Accrued interest from placement - 4,506
with the Exchange Fund

E 1t & U 51 I8 Other receivables 162 =

@ Total 9,912 16,577
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13.Contract balances with customers
(a) Receivables and contract assets

For services provided to related parties, the balance
of receivables at the reporting date of HK$1.09 million
(2020: HK$0.79 million) is included in the amounts due
from related parties in the statement of financial position
and the Fund does not have any contract assets. For
services provided to the general public, since customers
pay the service fees in advance, the Fund does not have
any receivables or contract assets.

(b) Contract liabilities

The Fund's obligations to provide services to customers
for which the Fund has received advance payments from
the customers are presented as deferred revenue in the
statement of financial position, as analysed below:

2021 2020

i B UY A Deferred revenue

EEHARRGIEHE Fees under trust or company service 11,491 16,088
REHEEHR providers licensing regime

HMRHFER Other service fees 4,842 4,859

W Total 16,333 20,947

2021 2020

RE: Representing:

mENEE Current liabilities 11,505 15,816
EREEG Non-current liabilities 4,828 5,131
W Total 16,333 20,947
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FHEEWANEGRIERS The balances of deferred revenue above represent the
HA#MZEXREREIT(HIBHLERE aggregate amount of the transaction price allocated to the
BITMNENEENXSERE performance obligations that are unsatisfied (or partially
o AL EEFAFARSE unsatisfied) at the reporting date. For the deferred revenue
EREBEBREFENEZWRAZ? under the licensing regime For trust or company service
W3FERNERDBUW A M HEHAM providers, the Fund expects to recognise as revenue
EEWANEFEARAERERE within about three years. For other deferred revenue, the
WA REEMEREHNNKE Fund expects to recognise as revenue within one year. No
RMAZHE - consideration from contracts with customers is not included

in the transaction price.

FRIELEW AR EXREERH Significant changes in the balances of deferred revenue
Fl4anF during the year are shown below:
2021 2020
R FYELUALRLERAA  Decrease due to recognition as (16,014) (17,962)
HERFAEETE revenue during the year that
I A R was included in the balances of

deferred revenue at beginning
of year

REARUWERFERE B M Increase due to advance payments 11,400 7,060
1 received during the year

14.( & i& # 1% (& 14.Provision For employee benefits

AT ERSTHMAMEMRORE RS This represents the estimated liability for employees’
TREFRNMGFTRME(RMIEE2()) - annual leave for services rendered up to the reporting date
(see note 2())).

L.EEEZFER 15.Trading fund capital

LERFHESHNKRE - This represents the Government's investment in the Fund.

/0
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16.Development fund

2021 2020

£ FE V) B0 &% BR Balance at beginning of year 545,476 550,000

BAR (BHZE)FEEF  Transfer from/(to) retained earnings 204,524 (4,524)
(Bt E%17) (note 17)

EFELENER Balance at end of year 750,000 545,476

ETEMURARARMERIFEE
£ RHEITEFMBEMBXEELA/
BHEMHESR -

17.xREEF

With the approval of the Financial Secretary, a development

fund has been established for financing the implementation of
the Departmental Information Technology Planning projects.

17. Retained earnings

2021 2020

£ F AV #E BF Balance at beginning of year 1,090,599 891,074

FEMRZENE Total comprehensive income for the year 154,706 257,464

(BIBZE) BABREESE Transfer (to)/from development fund (204,524) 4,524
(Bf5%16) (note 16)

& 5 Bl $R7 Statutory return (21,924) (62,463)

EERNER Balance at end of year 1,018,857 1,090,599

FR - BUSIRB(EEES RGBT
1% 8 £2020F3A31H L FER B E
%R ( R EE7) 8543 2 BUF —ARULA -
Mm% E R 202153852/ (20204 *
BE2019F3A3HUE3EEEMBEE
=] R A9 82 5 542020 F4B Ak ) ©

During the year, the Government directed the transfer of the
target return (see note 7) for the year ended 31 March 2020
into general revenue pursuant to the Trading Funds Ordinance,
and the transfer was completed in March 2021 (2020: the
transfer of the target returns for the three years ended
31 March 2019 was completed in April 2020).
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BRERFRRE

18.Cash and cash equivalents

2021 2020

Be RBITHER Cash and bank balances 75,762 116,363

EITER Bank deposits 1,573,200 1,057,500

/I Subtotal 1,648,962 1,173,863

A REERAE3EA Less: Bank deposits with original (1,573,200) (1,057,500)
L ERIERITERR maturities over three months

REkFHRE Cash and cash equivalents 75,762 116,363

19.FREATHNRS

BEEAUBREARMFRENTS

/2

Sy FREREATETHEMER
THZMEEAMNT

(@

E2RETHRAEATHRBEE
REMRIIORYE  KKE2=
BEHBRADONERETSY
DEREBFEERMEAZR
BE o REELRBIWABESR
3,410& & T (20204 : 3,280 &

7T

REANTRMHETFESHNRBEE
FEEMR - BE - DR~ 553
BB - REEE - A
7 FRITH UKREE - EE
BR %% B9 3% i #8 %8 %2,7008 & T
(2020 13,2908 & t) s MU &

HEEZALTRENEMMER
BERBHIENEFARAZNEER
A1150% & 7T (20205 - 670F &
JL)°

19.Related party transactions

Apart from those separately disclosed in the financial

statements, the other material related party transactions for

the year are summarised as follows:

(@

services provided to related parties included search and
copying services, collection of certain tax-loaded fees
and bona vacantia, and the administration of the Money
Lenders Registry on behalf of the Government. The
total revenue derived from these services amounted to
HK$34.1 million (2020: HK$32.8 million);

services received from related parties included services on
acquisition of stores, mail, printing, training, information
technology, building management, accommodation,
central administration and auditing. The total cost
incurred on these services amounted to HK$27.0 million
(2020: HK$32.9 million); and

capital expenditure in relation to information technology
and renovation services provided by related parties
amounted to HK$11.5 million (2020: HKS6.7 million).



FRAEA TR MR EA TR A/
BR¥% - ANEEBTEAREMR - BIRA
REMANERRE MZRHBAAA
REATRM  AIRKEIZE R AT
NIE -

20.85 AR i

EHREH EERREMBREAEH
R EAAEMT
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Services provided by or to related parties were charged at
the rates payable by the general public where such services
were also available to members of the public, or on a full cost
recovery basis where such services were only available to
related parties.

20.Capital commitments

At the reporting date, the Fund had capital commitments, so far
as not provided for in the financial statements, as follows:

2021 2020

ERERERN Authorised and contracted for 278,916 320,812
EERBREERN Authorised but not yet contracted for 364,882 305,521
B Total 643,798 626,333

21. 5 Bl B B B I
(OFS3-§8 5

BEMBINNBARE BEE
BEARBUSIRTHOERFRRI
EEETFX -

(b) 1= FA & gz

EREBEEMIAN-—TTER
EERKREEBITEEMEI RS —
HEXMBIRRNER -

ELERER  EEEURRSI
EEEEN - REKHMBINK
IH BUREALIRD - RITTF
MR IRITHEES - BE2FT AR
BoUKBEERAAENGERAR

Bz o

21.Financial risk management
(a) Investment policy

To provide an ancillary source of income, surplus cash is
placed as fixed-term bank deposits and as placement with
the Exchange Fund.

(b) Credit risk

Credit risk is the risk that one party to a financial
instrument will fail to discharge an obligation and cause the
other party to incur a financial loss.

The Fund’s credit risk is primarily attributable to placement
with the Exchange Fund, deposits and other receivables,
amounts due from related parties, bank deposits and bank
balances. The Fund has a credit policy in place and the
exposure to these credit risks is monitored on an ongoing
basis.
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REEREERER FEEH
ERHBEFRREENFRERT -
EBLEMEBEERBEABEERAE
b - BHIREMRMEENR12ERTE
HERBRENHBEE 227
ERERABELATERX -

ROTERRRITHEEGNERE
R LUBRBRHEEFREEMNT
R 2HATF

To minimise credit risks, all fixed deposits are placed with
licensed banks in Hong Kong. These financial assets are
considered to have a low credit risk. The loss allowances
are measured at amounts equal to 12-month expected
credit losses, which are assessed to be immaterial by the
Fund.

The credit quality of bank deposits and bank balances,
analysed by the ratings designated by Moody's or their
equivalents, is shown below:

2021 2020

EFREMR - Credit rating:

Aad1Z Aa3 Aal to Aa3 388,630 116,331
A1ZA3 A1to A3 1,260,300 1,057,500
W Total 1,648,930 1,173,831

HAEMEREERANTSRMER
€ BEEGHFHERBEREBRE
B HtEAFHBRER -

FREAEENEMEEMEAK
ENRSERERBEMEENE
MR E 5 °

While other financial assets are subject to the impairment
requirements, the Fund has estimated that their expected
credit losses are minimal and considers that no loss
allowance is required.

The maximum exposure to credit risk of the financial assets
of the Fund at the reporting date is equal to their carrying
amounts.



(€ mENE £ E iz

RBECEREE —EREET
HEMBEMEBANEEREIRE
oy b

EERBHEHRERESNEKE
BrREgEERR  BEERAFRMR
FNHEENERETEENEE
B BARVUMEMNMBIHSE
BREMHBEEHMNEEZEK -
MRESHREBE SRR
HEEHNRBHESEBER -

(d) F 2= & fzz

& @ b 45 R ™ 15 F R B Ehm 5
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TR ATENRERKEESR
EFRE R -

AT ENREREERIANA
FEE R TS REE MK E A
Bk - BREENRTERRE
EMEFE  EMBMELFA
BEFHRNATFEES T - A
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B A{EFINR - TiIHF R EE T
BREHREERESNRBFMN
fiE i

ReEnsMXEREEMIARN
RERBRERESTET BN REH
KB ER BESH|ARHE
ANBEEREBMNERER  FAEHE
BENEIESZMIAERTEZER
EMI A -
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(c) Liquidity risk

Liquidity risk is the risk that an entity will encounter
difficulty in meeting obligations associated with financial
liabilities.

The Fund employs projected cash flow analysis to manage
liquidity risk by forecasting the amount of cash required
and monitoring the working capital of the Fund to ensure
that all liabilities due and known funding requirements
could be met. As the Fund has a strong liquidity position, it
has a very low level of liquidity risk.

(d) Interest rate risk

Interest rate risk refers to the risk of loss arising from
changes in market interest rates. This can be further
classified into fair value interest rate risk and cash flow
interest rate risk.

Fair value interest rate risk is the risk that the fair value
of a financial instrument will fluctuate because of changes
in market interest rates. Since the Fund's bank deposits
bear interest at fixed rates, their fair values will fall when
market interest rates increase. However, as the bank
deposits are all stated at amortised cost, changes in market
interest rates will not affect their carrying amounts and the
Fund's profit and reserves.

Cash flow interest rate risk is the risk that future cash
flows of a financial instrument will fluctuate because of
changes in market interest rates. The Fund is not exposed
to material cash flow interest rate risk because it has no
major financial instruments bearing interest at a floating
rate.
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EEEREEM T AN AT(ESR
ARBERETRERE MK
ey fE g e

ELEARKNERER BRrHE
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AERTBEENSMIANA
TELRBEEANTHERE
E o MEEREHIREE AL
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2021FE3H31HLE&F
B iF R R IERT
ggﬂ&%ﬁ%ﬂ%

7
=

EERUBREBH A EHEE
EAEERTSIEIER] » AR KR
B RFE MEARZREREE
2021E3R31HIEFEHREM » 75
REEAMBREPREAEMR -

BT EMZFEE]  MEARZRER
BRARMBERGIEELENR EET
T o 2SR ERMZFIEET
HEARZEIRITEEHMBRE
BEARE -

(e) Currency risk

Currency risk is the risk that the fair value or future cash
flows of a financial instrument will fFluctuate because of
changes in foreign exchange rates.

The Fund does not have an exposure to currency risk as all
of its financial instruments are denominated in Hong Kong
dollars.

(F) Fair values

The fair value of financial instruments traded in active
markets is based on quoted market prices at the reporting
date. In the absence of such quoted market prices, fair
values are estimated using present value or other valuation
techniques, using inputs based on market conditions
existing at the reporting date.

All financial instruments are stated in the statement of
financial position at amounts equal to or not materially
different from their fair values.

22.Possible impact of amendments,

new standards and interpretations
issued but not yet effective for the
year ended 31 March 2021

Up to the date of issue of these financial statements, the
HKICPA has issued a number of amendments, new standards
and interpretations which are not yet effective for the year
ended 31 March 2021 and which have not been early adopted
in these financial statements.

The Fund is in the process of making an assessment of the
expected impact of these amendments, new standards and
interpretations in the period of initial application. So far it
has concluded that the adoption of them is unlikely to have a
significant impact on the financial statements.
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KEY WORKLOAD STATISTICS FOR 2020-21

18 (i)
Bt
% Increase/

g E3A3MHILEE
Year to 31 March

2021

(Decrease)

¥h 2 B 5% Registration of New Companies
At A A Local companies
—ARAT — public companies 70 67 4,5
—FAAT — private companies 104,722 118,157 (1.4)
—EBRAF — guarantee companies 1,049 977 7.4
FMIEEEAT Registered non-Hong Kong companies 1,688 2,155 (21.7)
XHER Registration of Documents
FiT sz 21 B9 32 14 Documents received 2,884,719 3,109,127 (7.2)
Fir I 21 89 48 22 Charges received 15,791 19,106 (17.4)
BNRERME Change of name notifications 13,464 14,729 (8.6)
BEERABAME Voluntary liquidation notices 934 768 21.6
NEIEM Company Searches
LRS- A F Gk Document image records searches 4,942,989 4,972,351 (0.6)
ERATER Company particulars searches 357,142 326,371 9.4
EHESERSI Directors index searches 435,031 406,317 71
T Prosecution
BHER Summonses issued 2,463 3,762 (34.5)
B 1T E Striking OFF Action
WA R FEA AR Companies struck off 49,399 47,566 3.9
18 85 5 M Deregistration
BEHEMA LT Companies deregistered 63,318 63,122 0.3
FEF XA S RFH Licensing of Trust or Company

12t & 5 Service Providers
FT U 2 B89 $m ER EE New applications received 506 583 (13.2)
t H A9 RS BR Licences granted 487 659 (26.1)
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PERFORMANCE TARGETS AND ACHIEVEMENTS

2020-21 2021-22
IERR BiE
Achievements Targets

B1E BERRR
(ERERBKE (EIRFKE
2020-21 HMERLE) MERL) =BR/(ER) i B R 5 K
BRFAKE O Target Actual BEEMNERE BRBEKEO HMERL
PR #5 Service (% Meeting (% Meeting Over/(Under) Service % Meeting
Service Standard ™ Standard) Standard) Achieved (%) Standard ™ Standard

(UWI{EREE > SorikBAEERSH)
(expressed in working days unless otherwise specified)

NGRS
Registration of new companies
o KiAREG
local companies &
- AR ARNHGE 4 95 98 3 4 95
delivery in hard copy form
- DEFEAIMFHXHED 1/vBFhr 90 99 9 1/\BFhr 90
delivery in electronic form @

o EFEEAR 10 90 99 9 10 90
non-Hong Kong companies

s AAMXEELBATO 3 S0 100 10 3 90
open-ended fund companies ©

REERERE
Change of names of companies
o Ki/AT
local companies
- AR ARNHG 4 95 99 4 4 95
delivery in hard copy form
- DEFEAIMAHXHED 1/vBFhr 90 100 10 1/\BFhr 90
delivery in electronic form @

s AMAXELBATO 3 90 100 10 3 90
open-ended fund companies ©

RENHER
Registration of general documents
- DEAR X Z A HEO 5 90 87 (3) 5 90
delivery in hard copy form ©
- UEFELLZMARIEHEREKY 12/)\B%hrs 95 100 5 12/)\B¥hrs 95
delivery of specified forms in
electronic form @

HEERL 7 90 72 (18) 7 90
Registration of charges
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BEERRIERR
PERFORMANCE TARGETS AND ACHIEVEMENTS

2020-21 2021-22
IERR B
Achievements Targets

B1& BERRR
(ERBRFKE (EINERBFKE
2020-21 HME2) HWESL) =R/ (ER) i B PR 75 2K F
BR % K F O Target Actual BEMNERE BRFKEO MERL
BR 75 Service (% Meeting (% Meeting Over/(Under) Service % Meeting
Service Standard Standard) Standard) Achieved (%) Standard Standard

(MIT{EREE - B R ERS)
(expressed in working days unless otherwise specified)

NE WM

Deregistration of companies

o HERDUEIREE 5 95 98 3 5 95
acknowledge receipt of application

MLEBESH
Online search on the internet

s RBMXHTGILHEAMTEH 543 #mins 95 99 4 543 & mins 95
supply of image records of documents
for download
s REEMERNEKEZEADRO 3/\BFhrs 95 100 5 3/\BEhrs 95
supply of certified copies of search
results M&®)
o IRMEEFORG 6/\BFhrs 95 100 5 6/]\BFhrs 95
supply of certificates M&®
ELAREMPLER
Onsite search at the Public Search
Centre

s EMEMBERMINA 204> 2 mins 95 99 4 2043 $& mins 95
supply of hard copies of search results
s EHEMERNEMKERERO 3/\Bshrs 95 100 5 3/\EFhrs 95
supply of certified copies of search
results ®
o RIEFEEO 6/\BEhrs 95 100 5 6/\B5hrs 95
supply of certificates ©

EREUEN AR X4 204} & mins 95 99 4 204} $Zmins 95
(HEBS B IR B RR) ©

Onsite delivery of documents in hard
copy fForm (queving time) ©

HHERXASRFIRME B 2f@+H S0 99 9 2E*A 90
Granting of trust or company service 2.5 mths 2.5 mths

provider licences ("
HMEREBER A T H T #H ~ER 4 90
Registration of limited partnership N/A N/A Nn/A n/A

funds
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(10)

DEAER TN XENRBRKITERESAXHED - LEFRXZTHOXFR RIS KT R B4 XA BER -

The service standard for delivery in hard copy form excludes the day of delivery. The service standard for delivery in electronic
form is calculated from the time of e-submission.

HEELERARARBREERARGZEMERST —MIL -

Business Registration Certificates are issued by the Registry for the Inland Revenue Department together with Certificates of
Incorporation.

BB KTEBRIMARBMBERAR

The service standard applies to registration of local company limited by shares.
BRFBKFERARUEFELSMNRIBERIBARE

The service standard applies to applications or specified forms which are submitted electronically.
BB KETEEES RS E R R EREREPFFE R EART TR -

The time required by the Securities and Futures Commission (“SFC") in processing and delivering the applications to the Registry
is excluded.

ERARREMXERBEATRIEEZ AN REKETOREEA R EERESZEEMTNEEMNE -

For documents reporting appointment of directors of OFCs, the processing time required by the SFC is excluded.
TEIELBGESRIE S XX EFMENRRE -

Time for delivery by post or by courier service is excluded.

ERUTHEUBESEREARXNMMXEMNEZEBEARES  INBAREANIEE2EEOCRSBEHNFTESEIBEA
BEMPOEEEFN -

Customers who do not request for delivery of certified copies of documents and certificates by post or by courier service can
collect them during service hours at the collection counters of the Public Search Centre at 13th floor, Queensway Government
Offices, 66 Queensway, Hong Kong.

BERAIBTEMEN NG AESENREERE -
Customers can deliver documents not requiring fees at designated Service Desk.
BHBKFLETEARBMEHEN  BREHBAREHNEE—SHAENEEILARNRBFERHUEBEERE -

The service standard does not apply to applications for TCSP licences which require amendment, additional information or further
investigation.
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