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Over the year, we continued to update our policies, regulations
and processes so that they meet the changing needs of companies
and the community. We were also committed to investing in our
information technology systems to increase the efficiency of
starting a business in Hong Kong. The Registry continues to invest
in innovative ideas, digitalisation and new technology. With a
strong belief that a stable and efficient technology platform will
improve service delivery and enhance customer experience, we
strive to Facilitate businesses and provide our customers with
efficient, cost effective and quality services.
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Implementation of the Companies
(Amendment) (No. 2) Ordinance 2018

The Companies (ARmendment) (No. 2) Ordinance 2018 (“Amendment
Ordinance”) came into effect on 1 February 2019. The Amendment
Ordinance seeks to incorporate new developments since the
commencement of the new Companies Ordinance (“CO"), improve the
clarity and operation of the new CO and further facilitate businesses.
Major amendments include updating the accounting-related
provisions to reflect the latest accounting standards, expanding
the types of companies within corporate groups to benefit from
reporting exemption and streamlining the administrative, procedural
and technical requirements regulating local and non-Hong Kong
companies to facilitate compliance. These amendments can help
reduce compliance costs and better address the needs of small and
medium-sized enterprises. Hong Kong's position as an international
commercial and business centre can also be strengthened as a result.

New Open-ended Fund Companies
Regime

On 30 July 2018, a new form of companies, the open-ended fund
companies (“OFCs"), was introduced in Hong Kong. The Registry is
primarily responsible for the incorporation and statutory corporate
filings of OFCs under the Securities and Futures Ordinance
(Cap. 571). The new OFC structure allows investment funds to be set
up in the form of a company, coupled with the Flexibility for investors
to trade the funds through the creation and cancellation of shares. It
also diversifies Hong Kong's fund domiciliation platform and expands
the fund distribution network while promoting fund origination and
facilitating the development of Hong Kong's asset management
industry. This will help Hong Kong enhance its competitiveness as a
business hub.
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The Next Generation of the Integrated
Companies Registry Information System

Since the launch of the Integrated Companies Registry Information
System (“ICRIS") in 2005, it has been the core information system of
the Registry. Over the years, ICRIS has been enhanced from time to
time to cater for legislative and procedural changes and to provide a
wide range of electronic services through the Cyber Search Centre,
the Company Search Mobile Service, the e-Registry portal and the CR
e-Filing Mobile Application.

In order to keep pace with rapid technological advances, handle the
increasing workload and meet public expectations, a Departmental
Information Technology Planning study was conducted in 2016
to thoroughly review the Registry’'s IT system and relevant
infrastructure. It was recommended that the existing system be
completely revamped. A project entitled “The Next Generation
of Integrated Companies Registry Information System for the
Companies Registry” (“Revamped ICRIS") commenced in October 2018,
The Revamped ICRIS will replace all the existing information systems
as a mission-critical IT cornerstone that supports the Registry's core
business operations, including registration of companies, statutory
returns and public search services. The Revamped ICRIS is expected
to be launched in late 2022.

The Revamped ICRIS will be supported by a robust, secure
and scalable IT infrastructure. To Ffacilitate businesses, the
enhancements will bring about improvement and consistency in
customer experience through the provision of a one-stop website
for all electronic services - a single platform for all relevant
information, applications and interaction between the Registry
and its stakeholders. Through the centralised access to business
applications such as company searches, filing of documents and
other electronic services, customers will be able to submit company

information for registration more efficiently.
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AERERBZE—HEF—IEBM B ENES Based on the recommendations of a study in 2017, the Registry has
2 EENF AR ML (www.cr.gov.hk) » #FHY revamped its website (www.cr.gov.hk). The Registry's new website
MEER_E—LFEBUHEY - 85T has been launched in early July 2019. The revamp aims to improve
EEEEbPuLERsET BLIREHE—REAEE the website design to provide a more effective and efficient channel
WENB W EEZEARE TR R BB for communicating with different stakeholder segments. Responsive
PEBR - LI EEMEREERET web design will be adopted to render web pages on both desktop
FEETEEEEREE BV IEER and mobile devices, which ensures usability and user satisfaction.
BEREAT #MEAPEETRAERAR The new website will also facilitate consistent branding across
TEE o LTS AEREHR—K AT all websites of the Revamped ICRIS in terms of the provision of
MEGEENRFANFAERLL > BE—FE electronic services as well as information dissemination.
EHR—HMEMNTE  LIREEFRER
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