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This year, we celebrate our 25" Anniversary
while we take on new roles and functions.
It has been a particularly challenging, yet
rewarding, year for the Companies Registry.
1 am pleased to present our Annual Report
and take this opportunity to showcase the
Registry's milestones and achievements over
the years.
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We care, we listen and we act......
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Our 25" Anniversary

Established as an independent government department in May 1993,
the Registry started operating as a trading fund in August 1993. Itis
primarily responsible for administering and enforcing the provisions
of the Companies Ordinance and related legislation.

We are fully committed to providing quality services to companies,
shareholders and directors to facilitate their businesses and
strengthening Hong Kong's position as an international financial
and commercial centre. Over the past 25 years, the Registry has
spared no effort in improving its services, shifting from paper-
based processes to electronic operations. Notable milestones and
achievements include:

introduced the computerised index of directors of listed
companies and document index in 1994-95;

launched the Registry’s website in 1997;

implemented the Online Public Search System in 2000 for online
search of key company information;

converted all microfiches containing images of company
documents or forms Ffiled with the Registry into digitised images
since 2002;
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implemented the Integrated Companies Registry Information
System (“ICRIS") in 2005 to provide electronic search services
through the Cyber Search Centre, which enables customers
to obtain particulars of companies and digitised images of
documents on a round-the-clock basis;

enhanced the ICRIS to introduce one-stop electronic company
incorporation and business registration services at the e-Registry
in 2011, which shortened the incorporation time to less than one
hour;

launched the Company Search Mobile Service (“CSMS") in 2012;

introduced full-scale electronic filing services in 2015, which
covered a total of 84 specified forms;

provided a full-scale CSMS in 2016, covering all search functions;

completed the Departmental Information Technology Planning
("DITP") in 2016 with a view to revamping our IT infrastructure
for the next five years; and

launched a “CR eFiling” mobile application in 2017 to Facilitate
submission of the more commonly filed specified forms using
smartphones and mobile devices.

The implementation of the new Companies Ordinance (“CO")
signifies another major milestone for both the Registry and Hong
Kong. The Registry initiated a comprehensive rewrite of the CO
in mid-2006. The new CO, which consists of 921 sections and N
schedules, was passed by the Legislative Council in July 2012 and
came into effect in March 2014 together with 12 pieces of subsidiary
legislation. The new law provides a modernised legal framework
for the incorporation and operation of companies in Hong Kong, and
strengthens Hong Kong's status as a major international business
and financial centre. With our concerted efforts in promotion and
implementation, we are proud that operations under the new CO
continue to be very smooth. Taking into account the feedbacks
from relevant stakeholders, we have introduced the first set of
amendments to the new CO to the Legislative Council in 2018 to
further enhance its operation.
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Progress in 2017-18

The Registry continued to enhance its customer service on all fronts
in 2017-18:

handled the incorporation of 154,948 new companies;

reached the record number of 1,398,897 local companies on the
Companies Register by 31 March 2018;

received 2,896,426 documents for registration, an increase of
3.2% year-on-year; and

processed 4,551,538 searches of document image records, an
increase of 9.6%.

In the international arena, we are very much encouraged that Hong
Kong continued to Fare well, ranking third among 190 economies in
starting a business, according to the World Bank's “Doing Business
2018" report.

(i
il
—
Ly
vy
* e *
 — =
- @
- 7\
)
—
—
* LR
—
-_— . -

Annual Report 2017-18 £ 07



BFSIRERE General Manager's Message

EEHER

EEREEHT =+ EEATRIHER
RARSEBEORRNER KB
S R EE D516 - ZARE 0
Bt - MEREFANRE B

BZZ2—/\&=Rit - BitREEAR
IR R IAB ROV RIEEE

E-Z2\E=RSI\RIRHEER
ERIAZSMORE

BZZ2—/\FtRE  #T "FRANAE
BHAT, (—BHMOLTIRA) 893
REHE

NATROBENE @ BIRELHIREE
FERRITEERERANDITESE
&R

Bt TEPIEMREIRE L RERD
B ERRBEZEIF AT
MRIGESEMRIR ) RIBEHOEAR
PREREIRNE o

08 Annual Report 2017-18 F 3§

Marching into the New Era

While we celebrate the Registry's 25™ Anniversary, we will not
rest on our laurels but will continue to champion a broad range of
initiatives. The Registry has equipped itself to take up new roles
and functions, including:

Implementation of a new licensing regime for trust or company
service providers from March 2018;

Introduction of the new requirement in March 2018 for companies
to keep Significant Controllers Registers;

Implementation of a new regulatory regime for a new type of
companies, open-ended fund companies, from July 2018;

Reinforcement of our enforcement efforts to ensure compliance
with statutory requirements and combat money laundering and
terrorist financing; and

Implementation of the proposals recommended in the DITP study
to revamp the ICRIS and establish new IT infrastructure in the

years ahead.
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A Word of Thanks

The past 25 years have seen us make tremendous progress towards
our goals and laid a solid platform for us to march into the new era.
| am very much indebted to the Financial Services and the Treasury
Bureau and our stakeholders for their staunch support, and to my
colleagues, past and present, for their dedication, professionalism
and hard work. The history of the Registry is a shared history that
we can all be proud of.

We care, we listen and we act ......

7.

Ms Ada LL Chung, JP

Registrar of Companies and
General Manager, Companies Registry Trading Fund
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