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Number of delegates attended the Corporate Registers Forum'2017
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The year 2017 marks the 20™ anniversary of the establishment of the HKSAR, which was established on 1 July 1997

when Hong Kong returned to the Motherland.
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Over the past 20 years, Hong Kong has benefited from its unique
status. Thanks to its convenient incorporation procedure, Hong Kong
has become an ideal location for company formation. The number
of new incorporations stood at 39,016 in 1997-98 but surpassed
100,000 (reaching 101,512) in 2007-08. In 2016-17, a total of 165,116
companies were incorporated. There were more than 1.36 million
local companies on the Companies Register by the end of March
2017.

As part of the 20™ anniversary celebration programme, the
Companies Registry held two major conferences: the Corporate
Registers Forum 2017 and Corporate Governance Roundtable in
March 2017.
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The Registrar of Companies joined the Secretary
for Financial Services and the Treasury to pay a
home visit to the elderly at Shek Pai Wan Estate
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Corporate Registers Forum 2017

The Corporate Registers Forum (“CRF”) is an international
association of corporate registries. It holds annual conference for
regulators of corporate and business registries around the world to
exchange experiences and information on current operations and
review the latest development initiatives of corporate or business
registries. This year, the 13™ annual conference of the CRF was
organised by the Companies Registry and held in Hong Kong from 6
to 10 March 2017.

The theme of CRF 2017 was “Corporate Registries - Challenges and
Opportunities, Today and Tomorrow”. The programme featured
discussions on emerging issues in corporate registries, including
the latest international development on the disclosure of beneficial
ownership of companies, data transparency and privacy, regulation
of company service providers, and technological collaboration, etc.
Updates were also given to delegates by representatives from
the World Bank, the European Commerce Registers’ Forum, the
International Association of Commercial Administrators and the
Association of Registrars of Latin America and the Caribbean.
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The conference attracted around 200 delegates representing
corporate or business registrars from 59 jurisdictions, including 43
speakers and facilitators. Officiating at the opening ceremony of the
conference, the Financial Secretary, Mr Paul Chan, said that Hong
Kong is a city blessed with businesses, large and small. Over the
past 20 years, Hong Kong's success has been built on the rule of
law, clean and efficient government, a low and simple tax system
and a level playing Ffield for business. The Financial Secretary
highlighted that businesses were the building blocks of the 21*
century economy. Company regqistries, by fast-tracking the start
of a business and the conclusion of business transactions, helped
ensure the transparency and accuracy of corporate data and laid the
foundation for entrepreneurs to fulfil their dreams, for investors to
put their capital to good use and for the public to engage efficiently
with the business sector.
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The World Bank has acknowledged Hong Kong's commitment to
global leadership in starting and running a business efficiently and
cost-effectively. In the World Bank report “Doing Business 2017,
Hong Kong was ranked third out of 190 economies in the ease
of starting a business and third in protecting minority investors.
Overall, Hong Kong was named the world's fourth easiest place to
do business. CRF 2017 has fully exhibited the success and vibrancy
of Hong Kong as one of the world's leading business and financial
centres.

as)
=1
=}
=
S
Y
™
°
o
=
=
n
=]
)
N
~N
F
E




D
5
=}
c
S
2
)
°
=]
=
=
nJ
=
()
N
~N
&F
b

EXERESHEARGT BT G
B90% HRRHEHETELR "HE, "R
i, o EB—IEME - BEEXEGE B
BB T ERVREINLE - BAREMEER
BERBRIUL RN A Z - LB ZIRTER
BENEEREHIRIE -

The conference was very well received by the delegates, with over
90% of the delegates rating it as “Excellent” or “Very Good”. In
particular, valuable network has been built up for ongoing exchanges
and sharing among corporate registries to cope with the ever
changing global regulatory and business environment.
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Corporate Governance Roundtable

High standard of corporate governance strengthens the
competitiveness of Hong Kong and is one of the territory's core
competencies as a global financial and business centre.

The Corporate Governance Roundtable (“Roundtable”), held on
13 March 2017, served to underscore the importance of good
corporate governance for companies to be successful, competitive
and sustainable in the long term. Seventeen prominent speakers,
including overseas regulators, practitioners and academics were
invited to share their insights and strategies on enhancing corporate
governance at the Roundtable which was attended by nearly 350
participants. The Roundtable provided an excellent opportunity
for the participants to identify and discuss common issues in the
management of companies, share experiences and develop new
ideas and practicable solutions for enhancing corporate governance.



BHEMEEBREBRRRRITEHIR AKX
BHEREE o BREREL - SKFHRE
ERIEETERNHRFN  EREFABRR
EMEEEPOCBURIINERRFEE
fisfg i X ERFE S TENES © WERHE
ENZFHRERACEEBENATENK
BLEMFENES > BEAERARERT
BERNREREENE  UHESELS
MIBRFER TN - RBURIEL - FBLE
ERFEREZRNERRERBBRTS -
EEMAERFEEEARABR LIFNA
A EE REERMERFHENTESN
FEAE -

ﬁﬁa}ﬁ[@ég

The then Secretary for Financial Services and the Treasury,
Professor K C Chan, was the officiating guest of honour. Professor
Chan pointed out that high standard of corporate governance
strengthens the competitiveness of Hong Kong and is one of the
core competencies of Hong Kong as a global financial and business
centre. He said that the corporate governance regime was an
evolving one and shared with the participants the Government's
efforts in enhancing corporate transparency and disclosure of
corporate information, and illustrated the importance of upholding
the market quality and protecting investors’ interest for the
sustained competitiveness of the listing market in Hong Kong.
Professor Chan highlighted that the trust and reputation that Hong
Kong's corporate governance regime presently enjoyed was the
hard-earned result of the continuous efforts and commitment of
companies, directors, investors and all relevant stakeholders who
made good governance their priority.
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In addition, inspiring presentations on enhancing corporate
governance were delivered by distinguished speakers at the
conference from international and local perspectives and there were
interactive panel discussions on topical issues including corporate
governance reforms and implementation strategies, corporate
transparency, board leadership and risk management.

The Roundtable was a fruitful and inspiring conference which served
to keep the participants abreast of the global trends and good
practices in corporate governance.
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