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FEHE Summary of the year

143,349
143,349 /A R FE B AR 3L
143,349 new companies incorporated

2,593,581

A ARREEHINHH 2,593,581 15— F15=E L
{EE10,50013

2,593,581 documents received for registration -
a daily average of 10,500

3,752,638
TR R &HCEEHE3,752,6385R
3,752,638 searches of document image records

335,951

BRIEEFES|H335,951%

335,951 searches of the Directors’ Index

234,334
ERARERF234,334R
234,334 searches of company particulars

21,026
A ARBRE AR HH21,02615
21,026 charges documents received

for registration 24, 276
24,276 E/A R BIEE A R B MSIER
24,276 companies struck off the Companies
Register

42,338

42,338 /AR HEHE
42,338 ies d istered
companies deregistere ‘I"I 'I 4

1,114 AR LUERE AL
1,114 companies dissolved by liquidation
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Facilitating Business

1,281,182

BE_ZT—AF=RA=+—H " #£%51,281,1824
NREARIEEME
1,281,182 companies on the Companies Register

as at 31 March 2015
3,466,891

$#£753,466,891 N XBEARHE—FI98H

288,908 A%
CR 3,466,891 visits to our website - a monthly
‘ average of 288,908

99%
N EET AR EMAVEEERA99%
99% company searches made online

9,851
E-F-AF=A=t—0  THETANNESH85A

9,851 users subscribed to electronic news as at 31 March 2015

1,390,245
ERRBEEETAREME,390,2455R
1,390,245 company searches conducted
through mobile devices

62,364
ARREEBAMIRIERNER
BB EH62,3647R

62,364 calls received by the
Regqistry’'s Enquiry Hotline

99,808

11823, EENWEEEHYESE
99,808%
99,808 enquiry calls received by
1823

—EME-AFETFELIEMAHFHIMNME A -
The key workload statistics for 2014-15 are set out in Appendix A.
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E-T-NE-AFE 45 143,349 B
AREMMT—EITHEAE 11,946 B3
ARFEMAL - B —BABARI AT
#9k 81%

ER—EMEFE - £5 67,728 MARRR
Bl—HrH 42,338 AR HWEHEM B
24,276 MARRRIBIREAREEMAI - ML
BB 1,114 BARLUEEAI S NHERL

EEa I AVA/NC]

Incorporation of Companies

Incorporation and Dissolution of Companies

According to the World Bank's report on Doing Business 2015, Hong
Kong remains as the third easiest place to do business in the world
and ranks eighth in starting a business out of 189 economies.

143,349 new companies were incorporated in 2014-15 - an
average of 11,946 per month. About 81 per cent were one-member
companies.

67,728 companies were dissolved in the same financial year -
42,338 companies were deregistered; 24,276 companies were
struck off the Companies Register and 1,114 companies were
dissolved by liquidation.
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Facilitating Business

Eiaid s AVA/NI]: SRk

Number of Companies Incorporated

143 349}

191,713
NG AvA 190,000
new companies
), incorporated 180,000
170,000
162,277
AT 160,000
.81
0 150,000
about /0 143,349
R — BB AT 140,000
were one-member
companies 130,000
12-13 13-14 14-15
XHEEC Registration of Documents

EZEME-AFE  KAXRREFELZMIX In 2014-15, the Registry received an average of 10,500 documents
HEEEZE 2,593,581 3 FI9BEITEH For registration every working day. The total number increased 1.8
10,500 14 » BXAT—EF1E/0 1.8% o per cent from the previous year to 2,593,581.

BRXNMGRERHETARETREZMNEEE  These documents provide information on different aspects of

B MEEXGaEAREBERME - 2 a company'’s operations, covering the articles of association,

BMEREENRMT B REGREFER notifications of appointments, resignations and changes in

AVEBAIE « SEME R EARAE particulars of company secretaries and directors, changes of

BRADEC B FRER BB FRRFRE o registered office addresses, returns on allotments and annual
returns.
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FEETIER
R AR HEE

Average number of documents received

each working day

AREM
FREFEMRBERXGRGILHLST
3,752,638 7R » BRI —FIENN#Y 5.5% - &
EEREIMH BB 335,951 3R ¢ 1EIEKA
1.7% - MERARBEHEERIA 234,334
= EMTE1% -

AFEEBEH 24 /NEFEFAVNE EEMAFD
(wwwicris.cr.gov.hk) ZEE/ARERIAILL=FR
B 99% - BERMA—/ \EEMER - BIAH
BRRENTHARNENRESE LRI
FA%ACER - BB TEMS . ML
A HERE ARG ERFERIEA
BRER - W LEMPOEBERFTEHER
W LRBFERANNNTE  AEERLUE
FAHXHZTEMER - b - ERIRAIGTRE
X ACERAVAE R RIA - TSR DI EREEL
FEFNUEL - 53R B EIARNARERA

AF)ZEMEE COMPANIES REGISTRY

THAREECHXHHE

Documents Received for Registration

2,600,000 2,593,581 :

2,547,563

2,500,000

2,400,000

2,293,355

2,300,000

2,200,000

2,100,000

2,000,000

12-13 13-14 14-15

Public Searches

The number of electronic searches of document image records
increased about 5.5 per cent to 3,752,638 compared to that for the
previous year. Searches of the Directors’ Index rose about 1.7 per
cent to 335,951, whereas searches of company particulars edged
down 1 per cent to 234,334,

Over 99 per cent of company searches were made through the
Registry’'s Cyber Search Centre (“CSC") (wwuw.icris.cr.gov.hk) on
a round-the-clock basis. Particulars of companies and digitised
images of documents registered with the Registry can be viewed
or downloaded for a small fee. Particulars of new companies
incorporated through the e-Registry are available for public
inspection immediately upon incorporation. Popular channels such
as credit card payment or PPS by Internet have been in place to
facilitate electronic payment of search fees. Certified true copies
of documents or records can be ordered and delivered to customers
by post or courier or collected in person at the Registry’s Public



DYEEY - BEFRAMZFE - @A LB
B EEMPORELCHHRAS » BRI L
ENERERAREHSIN  UAIZHREFAY
MIRFHIBREMENTSE - UL ERBUTEVE
EMACIRNRE - A BLBHRAFE
2,500 % °

PR

Facilitating Business

Search Centre. By payment of an annual fee, customers can
register as CSC registered online users who are entitled to lower
rates for searching company information. They can also enjoy
the convenience of having the search fees deducted from their
prepayment accounts and receiving periodical reports on their
search activities. There were about 2,500 registered online users
during the year.

ERXHRAFACERAVE B

Document Image Records Searches

3,/22,635

—UE—RFE ﬁﬁx#w%ﬁﬁmﬁﬁ

ﬂumber of searches of document image records during 2014-15

99
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ZEE CEMmP OB
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HECEEC
E-2-ME-AEE  SHFRZRHA
RS MBEUE 21,026 13 Fi9BEIER
85 {5 » WAl —EHBIEE TR 206% - 1£
SR ARBROMET  WESHZHE
MR -

TN AREE R E

Charges Received for Registration

Registration of Charges

A total of 21,026 company charges, or an average of 85 per
working day, were received for registration during 2014-15. The
figure represents a 20.6 per cent drop from the previous financial
year. About two-thirds of the charges related to landed property.
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Average number of charges received
each working day

Companies Registry Customer Liagison Group

One of the important channels employed by the Registry to
communicate with the public is the Companies Registry Customer
Liaison Group (“CRCLG").
comprises representatives from the Law Society of Hong Kong,

Apart from senior Registry officers, it

the Hong Kong Institute of Certified Public Accountants, the Hong
Kong Institute of Chartered Secretaries, the Hong Kong Association
of Banks, small and medium enterprises ("SMEs") and some major
customers. The CRCLG meets reqgularly to exchange ideas about
the Registry’s services and latest initiatives. It is also a useful and
effective forum to brief customers on the Registry's policies and
procedures.



ARIGEMEE FHHE/

The Companies Registry Customer Liaison Group

|LIRARFEE R
FRBANRHEDEEFRERPZR
% BEATRAEERESERNAEES
HARRIHNER -

FEBAREMLE (Wwww.crgov.hk) @ R A #
BREARARKZOER  SAXHHRTE - R
ETEIREGETRFTERERN - WBULEE
R~ AP XX R IEIAR - HMIE R
TRAMBERELAIAR  FEFTHRERAR
KEGIRFEE _ERORETAEE ©

A hE R LAY ERE AR B AR ((852) 2234
9933) > BA+tH « £H 24 J\EHEERRAN
REARIFHIER - REETFAIFIBEERIE
FVlF - AEARFSAE ((852) 8201 8273)
£H 24 NSERF > BERRERESTRE
BRI o

Facilitating Business

Dedicated Customer Services

The Registry is committed to providing services that meet
customers' needs and expectations. It uses various channels to
communicate with customers and gather feedback on its services.

Through the Registry’'s website (www.cr.gov.hk), members of
the public can gain access to comprehensive and up-to-date
information on the Registry’s core business activities, filing
requirements, development programme and changes in legislation.
The website is available in traditional and simplified Chinese and
English versions, with its content reqularly reviewed and updated
so that customers are kept aware of the latest statutory and
procedural requirements.

A hotline ((852) 2234 9933) is set up for answering enquiries
about the Registry’s services on a 24x7 basis. Callers can also
obtain information pamphlets from the Registry by fax. The
Registry's Help Desk ((852) 8201 8273) operates round the clock to
provide technical advice on the use of electronic services.
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The Registry believes that understanding customers' needs and
expectations is indispensable to the design and delivery of services.
Regular and close contact with customers is the best way to gather
feedback. To achieve this, the Registry conducts customer surveys

and sends representatives to visit major customers to collect
feedback.
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Transition to New Legal Framework

Major Initiatives

The new Companies Ordinance, Chapter 622 of the Laws of Hong
Kong (“the new Ordinance”), came into operation on 3 March 2014.
Other than enhancing corporate governance, ensuring better
regulation and modernising the law, a major objective of the new
Ordinance is to facilitate business and cater for the needs of SMEs.
Maijor initiatives under the new Ordinance include -

(a) Company incorporation: the new Ordinance simplifies the
procedures for starting a business in Hong Kong by removing
the memorandum of association and the mandatory requirement
of having a common seal. The requirements for a company to
have an official seal for use abroad have also been relaxed.
Moreover, the par value of shares and the concept of share
premium have been abolished under the new Ordinance;



(b) AEBITEL * #MIRBIAEFAREIISHE
—HRBNEATERABITHAEREKX
T WEFAREREFHRESK—
BEHFRITREKRE - GRS AAH
HEEFER A RFHERARFHARE
AAYFRAN 5

) BAHBEM AAMBEIBRAEEIAT
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Facilitating Business

(b) Internal administration; a company may dispense with the
holding of annual general meetings by obtaining unanimous
members’ consent under the new Ordinance. A general
meeting may be held at more than one location using electronic
technology. The new Ordinance also sets out the rules
governing communications that are authorised or required to be
made to or by companies;

(c) Capital restructuring: we have introduced an alternative court-
free procedure for reducing capital based on a solvency test
while allowing all companies to purchase their own shares out
of capital, subject to a solvency test. There are also provisions
for a new court-free statutory amalgamation procedure for
wholly owned intra-group companies;

(d) Compliance cost: compliance costs will be reduced as the new
Ordinance allows SMEs that meet specified size criteria to
prepare simplified financial statements and directors’ reports,
and larger companies within the specified eligibility limits may
also opt for simplified reporting. The summary financial report
provisions are made more user-friendly and their application
has been extended to all companies; and

(e) Restoration of company: a new administrative procedure for
a company dissolved by the Registrar has been introduced
for straightforward cases without the need for recourse to
the court. The procedures for the restoration of dissolved
companies by court order have also been streamlined.

The new Ordinance enhances Hong Kong's competitiveness as a
place to do business and strengthens the territory's position as
an international financial and commercial centre. In its “Doing
Business 2015" report, the World Bank recognised that Hong
Kong had strengthened minority investor protection by requiring
directors to provide more detailed disclosure of conflict of interest
under the new Ordinance. Hong Kong's global ranking in minority
investor protection has advanced from third to second for 2015.
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BEER Transition
HEGIAREIER+2IER - BTMEEAR  The transition to the new Ordinance has been very smooth. In
HIIEGIEOEREE 0 BHIEGIEEBE > &  an effort to enhance public understanding of the new Ordinance,
FEERME T #EE 70 HZANE (HEABEE the Registry has held over 70 briefings (attended by more than
16,000 A) ° kb4t » KBRFEME LATH 16,000 participants) since the passing of the new Ordinance.
REEEY M BRRE  IEEEFMNER - A Dedicated thematic sections on various topics were also put up
FEEEHREEE AR ERIERZ R on the Registry’s website to provide more detailed information.
FA9EE - L FIIRRET S AT R—3E - The business community welcomed the new framework which
facilitates their businesses and helps save costs, as shown by the
following statistics:

ERGIERVEEEE - HeEEMIIE
HRBEYERRCEE 99% ;

. BE_Z—MNFAHA  ARWRIWEERIEHELE /K
Over 99 per cent of companies

RAMERE  MBEZT—NFERA > AHRTHREA0E
BRI - FRIBAVERREGL 100%

80 per cent of statutory forms received were in new

used new forms for company
incorporation in the First week

of implementation;
format by May 2014 and the usage rate of new

forms was close to 100 per cent by June
2014, after the transitional period;

_ejzf E@T%ﬂ

#4975 55% LIEF AR EMBATIHAT » M7 T3mE 141 BMATRIARE 133 BHR T TROERE
(www.eregistry.gov.hk) IR AtAVERE SF2ARRIEEA REFRIBEA  2HFR=—F—=2—N

FE (16 ) BI\fE ;

Around 55 per cent of the electronically
133 out of 141 companies adopted an

incorporated companies adopted the new .
. L . alternative court-free procedure for
sample articles of association provided at ) ) ) o .
reducing capital. The figure is eight times

the e-Registry (www.eregistry.gov.hk);
gistry { gIstrig ) the total number of 16 in 2013-14;

17 B R EEE TR
R T A AR 168 RIRFITEF LALUTRIBAMRESIA A DB

AYEREE @ B MMLIRIE ARG M ERFEIEEIAY 46.8% ©
168 applications for restoration to the Companies

17 groups of companies

underwent amalgamation

through the new court- Register using the new administrative procedure were

free procedure: received, which represent about 46.8 per cent of the

total number of applications for company restoration.
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