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Celebrating the 20" Anniversary
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Marching into a new era with 20 years’ solid experience and outstanding achievements.

29



EMA R MEKIZ20EF

—NWN=FE_F—=FXENEEZEEE
Our Important Milestones — 1993 to 2013
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Use of electronic signatures
for certificates of incorporation
to speed up the dispatch of
certificates and the updating

ARFEMER—NAN=FER A — BRI ABUNERFT - WHRSF/\R—HBRREE of the index of company
ELERPT s

Establishment of the Companies Registry as a Government department on 1 May

1998, and as a trading fund department on 1 August 1993
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SRS A ST 2R E| ntroduction of bilingual (Chinese and English)
EER5 . Full computerisation search services for company names, document
Introduction of the e SRelE T Ee index, directors and disqualification orders
computerised index
to keep track of all the . ——

of directors of listed

i documents filed by
companies

registered companies

[ [EIEISE[TA][E] =

HEATTME
ek

Launch of
Companies
Registry's
website
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BERBRP LR N EEARZEAX4RE
Launch of online search service in respect of
company names and document indices for
subscribers
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Award of contracts for the
implementation of Phase | of
ICRIS and the provision of
microfiche and paper document
conversion services to develop
a new integrated system for the
delivery of electronic services
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Installation of
interactive telephone
enquiry system as a
service enhancement

RAEEEHERRINT
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Introduction of deregistration
for defunct, solvent private
companies
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Enhancement of the services provided under
CROPS, including a new service for delivering
microfiches to customers through couriers
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Enactment of the Companies
(Amendment) Ordinance 2003 to
introduce one member companies
and, among other things, facilitate the
implementation of Phase | of ICRIS
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Completion of the conversion of
approximately 67 million frames of

A" BRI 10E 4 microfilmed documents into digitised
10th Anniversary of the Registry images
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ERATNEMREIERRE ) DIRBEEBRIIZRF
Enactment of the Companies (Amendment) Ordinance
2004 to improve the prospectus regime to facilitate
market development, enhance the remedies available
to minority shareholders, modernise the registration
regime for non-Hong Kong companies and streamline
incorporation procedures
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Introduction of 25 new and 25 revised specified forms
to cater for new filing requirements
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Implementation of Phase | of ICRIS and launch of electronic search services
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Enhanced communication
with customers and
dissemination of the
Registry's new initiatives
and latest developments
through the e-News
subscription service on
the Registry's website
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Partial transfer of the Registry’s
enquiry hotlines to Integrated Call
Centre (now known as “1823”) to
provide more direct and efficient
responses to general and common
enquiries by call agents
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Commencement of the rewrite of the
Companies Ordinance FIARE M HIE2006
Hosted the Corporate Registers Forum 2006
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15t Anniversary of the Registry

HEH TN A R REEE RS
Introduction of one-stop service for company
incorporation and business registration
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Extension of the operator services for the Registry’s
enquiry hotlines handled by Integrated Call Centre to
24 hours a day
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Provision of free Annual Return e-Alert service and
Annual Return Filing Calculator on the Registry’s
website
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Implementation of new provisions concerning non-
Hong Kong companies to modernise the registration
regime and enhance the disclosure requirements for
non-Hong Kong companies
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R ZEUETER

Shortening of the target time span for incorporation of
a local company from six working days to four working
days

BAESEZREINEE - UBHEEIESENER
Expansion of the Index of Directors to include
particulars of reserve directors

HEH TR EE BRI RS - SRR
Introduction of new incorporation forms for local
companies
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MIEERR (ARRPIER)
Introduction of the Companies Bill into the
Legislative Council
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Launch of new electronic services at the
e-Registry
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B RM IBITRERRZE] S FH=
Signed a Cooperation Agreement with the Beijing Municipal
Administration for Industry and Commerce
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Signed a Cooperation
Agreement with the Ningbo
Municipal Administration
for Industry and Commerce

NIRECEMEREBRER
Promulgation of the Companies Registry Corporate
Social Responsibility Policy Statement

ERY iR BEEERER] A
Signed a Cooperation Agreement with the Market
Supervision Administration of Shenzhen Municipality
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Commencement of Phase Il of ICRIS

B AQRRGIER) BRNARE
Launch of Public Consultation on the Draft
Companies Bill
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CARMRBIERY B ESEE - WNERTIERARF (ARG
Passage of the Companies Bill by Legislative Council, which was
subsequently gazetted as the new Companies Ordinance
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Launch of the Registration

of Agents and e-Monitor /———\
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New Electronic Servioes
for pompanies
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" PEER
Implementation of
Phase Il of ICRIS

AARFMEDRERBERER
Promulgation of the Companies Registry Corporate Governance
Policy Statement
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BZIEE Launch of Annual Return e-Reminder
Campany mformation .
at your linger tips Service
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The Registry wins the Silver Prize in the
HHA T EMAREARRTE ; Departmental Service Enhancement
Launch of Company Award (Small Department Category)
Search Mobile Service RR T AREMRRE EMART ) HIBEE under the Civil Service Outstanding

Commencement of Phase IIB of ICRIS Service Award Scheme 2011.




Awards Presentation Ceremeny Ml e i 2012.04.03
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The Registry is awarded the Best Public Service Application
(Transformation) Gold Award for its “e-Registry - E-Incorporation
and One-stop Service for Company Incorporation and Business
Registration” in the Hong Kong ICT Awards 2012.

HONG KONG ICT AWARDS
2012 FHEMR@EMAEE

RERsE T 201 2F /N R ERREEE
The Registry wins the "2012 Best SME's Partner
Award"

REREBENFLEE "FOREE ) 258
The Registry has been awarded the logo of
Caring Organisation for 4th year in a row.
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The Registry’s 2010-11 Annual Report is
awarded an Honourable Mention in the 2012

Welcome to CRF 2013

AREMEREREFENKRELE
EFARRRBITHN "AR
FMMEwiE2013, » WEREN
TMEREE S D ERTEREM
A ? BRME—BH, NER
A delegation led by the Registrar
of Companies attends the
Corporate Registers Forum 2013
in Auckland, New Zealand. The
Registrar gives a presentation
on “Does Registry Ease Provide
Opportunity to Defraud? Case
Study — Hong Kong”.

Best Annual Reports Awards organised by ARIRRAT CRRMERB) it IET )

the Hong Kong Management Association.

Ordinance by batches

Introduction of subsidiary legislation made under the new Companies
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Registration of Companies in Hong Kong

The administration of the registration of companies in Hong Kong dates
back to 1865 when the first Companies Ordinance was enacted. Before
1865, there were no companies locally incorporated or registered in Hong
Kong. Companies operating in Hong Kong at that time were foreign
companies or other forms of business vehicles registered in other places.
The operation of those companies incorporated elsewhere and established
their offices in Hong Kong were governed by British law.

In 1865, a Companies Registry was established pursuant to the provisions
of the newly enacted Companies Ordinance 1865 and its establishment
embarked the company incorporation and corporate regulatory regime
in Hong Kong. The Registry was then administered by the Registrar of
the Supreme Court. With the establishment of the Office of the Registrar
General under the Registrar General (Establishment) Ordinance 1949,
the function of the Registry was then transferred from the Supreme Court
to the Registrar General’s Department. The Registry was eventually
established as an independent government department on 1 May 1993
with the Companies Registry Trading Fund established on 1 August in the
same year. The Registry then became one of the pioneer trading fund

government departments.

The Registry is very conscious of the very important role it plays in the
business and commercial life of Hong Kong to ensure that the territory
reinforces its competitiveness as a major international commercial and
financial centre. The Registry is also fully aware of the development of
the global economy and the benefits of providing ever more efficient and
high quality services for company registration and inspection of company
information to customers around the world. To this end, we have made
strenuous efforts in the past 20 years to expand the nature and scope and
enhance the level of our services to the public.

The implementation of a continuous development programme since the
establishment of the trading fund has led to revolutionary changes in
the modes of the Registry’s operation and delivery of its services. One
of the major initiatives was the phased implementation of the Integrated
Companies Registry Information System (ICRIS), which brought the
Registry into a new era of paperless operation and provision of new
electronic services to the business community.



B " AREMREEEMRT ) F—BERRT
STRAF_AEREK - RNEEWSINTE X+
VEIESREBIEE A BRESRRIEXHE
BREXIBERMEREE - LEXRREAERER
MARRUZHER > WLBBRSTANERE
Ko R R —EEBREFEFI > EE A
RESE B AUETFHAEFENATDER
RIBERORTE - BEAREM - XMHFERC
ANAEMERITERE - _FFRAF_H K
A EEMPOHEE —IR2 H24/NEFHNE

EMARE - YERBEMUE - Ba0 » £
L ERARERRILLREBI9% -

“F——FFY - "RAAFMERESEMRR
o EREEY THMR ) REFRIAT
R - REBARIEMES EEREATALL
BE R B 748 Lk Ak - —uhNE T RIA
BB EETRE - ERBE AR L RRHH
BRIAMARNEESRE  MEREQRE
BEERE  TNRYEBEEENRLEER
HEAREMAEREINES - EERFEEE—
SRABBELRANCEMBNFESH  F5
BEMRIBITANMN "201 1 E2REHEE
WEL A EI8ERERRT £ "THNE
¥ EEMELERE NS BE 1808
FHEHEOA - BBIE "2013F2IRLTHIBIER
& 1 PRIEFR—FBAL o

RIBEEWRERRBEBERAE  FRE T
——F_REE "HEME ) SERELSTIR
RXMHRE > BATHRBADEHNEE - 8
ERAATNEFRERE - RNEEBEMEIR
HHEMMABRFNER - 87 "EEZ . R
B THEBRREK e 258 RBEEATDEMR
EhRARTS ©

N TE-HFLRBEBRE (RFKRM) &
ShiE AR S —HERRAEL - MTERGITERTR
S-MEFEEER  BERNARFYEADER
SRR AR B AREMNESE LRFAMN
M—H -

Celebrating the 20" Annivel

Since the implementation of Phase | of ICRIS from February 2005, all paper
documents received by the Registry have been converted into digitised
images which are then routed to the processing sections for data entry,
system verification and online scrutiny by its staff. The Registry was one
of the pioneer government departments whose core business activities
relating to company incorporation, registration of documents, company
search and enforcement are performed by its staff vide digitised images
and company data as recorded electronically. A 24-hour electronic search
services with helpdesk support was also introduced at the Cyber Search
Centre in February 2005. Over 99 per cent of company searches are now
made online.

The launch of the e-Registry and electronic incorporation service under
Phase Il of ICRIS in early 2011 made it possible, for the first time, for a
company to be incorporated online anywhere anytime in the history of
company incorporation in Hong Kong. The one-stop electronic company
incorporation and business registration service, which allows applicants
to incorporate a company and apply for business registration in one go,
not only facilitated the start of business in Hong Kong but also sharpened
our competitive edges against comparable jurisdictions in company
registration. It further enhanced Hong Kong's competitiveness as a place
for starting a business and helped Hong Kong to leap from 18th to 6th
position out of 183 economies in the “Starting a Business” indicator in
World Bank’s Doing Business Report 2011. Hong Kong maintained the
same position in the 2013 Report.

To facilitate statutory compliance and save operating cost, electronic
services for submission of specified forms reporting changes of company
particulars, including annual returns of private companies, were
implemented at the e-Registry by stages since February 2011. Other
service enhancement initiatives implemented in the past two years by the
Registry include the introduction of the e-Monitor service, Annual Return

e-Reminder service and the Company Search Mobile Service.

The enactment of the new Companies Ordinance in July 2012 marked
another major achievement of the Registry. The new Ordinance, which
is expected to come into operation in the first quarter of 2014, will bring
the Registry into a new era of corporate regulation and commence a new

chapter in the history of company registration in Hong Kong.
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TEEBEEHETHT
Key Workload Statistics

Apart from the changes to its operation and service delivery, the Registry
bore witness to the growth of the local economy as reflected in the
increase in its workload during the past 20 years. Compared to 1993-
94, the workload in 2012-13 increased substantially, with company
incorporations surging from 59,784 (in 1993-94) by 171 per cent to
162,277, number of documents received for registration surging from
1,252,953 by 83 per cent to 2,293,355, and inspection of 3,525,723
image records (compared to 1,936,701 microfiches in 1993-94).

The Registry responded to the ever-growing business volume by striving
for higher productivity. It also endeavoured to meet escalating aspiration

on quality of services by setting high performance benchmarks.

In 1993, when the Registry was established, the Registry had a staff
complement of 361. There were 377,727 companies on the Companies
Register and it took 7 working days to incorporate a company. By the
end of March 2013, the Registry had 365 staff. There were 1,067,434
companies on the Companies Register and a company can be
incorporated online in less than one hour. The time required for registration
of documents was reduced from 16 working days to less than 24 hours for
electronic forms while image records can be downloaded almost instantly
at the Cyber Search Centre.

SEMBIAT]

Companies Incorporated

BB M
Documents Received for Registration
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Document Image Records Searches
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Microfiches of companies record were provided for public inspection in 1993-94
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Histary of Company Incorporation in Hang Kong
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Publication

of the “Study
Report on History
of Company
Incorporation in
Hong Kong”
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Celebrating the 20"

Celebrating the 20th Anniversary

The year 2013 marks the 20th anniversary of the establishment of the
Registry. To celebrate two decades of growth and achievements, an
Organising Committee has been set up to plan and organise a host of
celebration activities. The 20th Anniversary Logo Design Competition held
in December 2012 kicked-start our celebration activities.

Among other activities, a study report on the “History of Company
Incorporation in Hong Kong” was published in July 2013. Professor Goo
Say-hak, Director of the Asian Institute of International Financial Law,
University of Hong Kong, was commissioned by the Registry to conduct
the study. The report records the history of company incorporation in
Hong Kong since the enactment of the first Companies Ordinance in 1865

and the development of the Registry over the years.

NRFMER20EAFERRE
20th Anniversary Dinner

The series of celebration activities culminated in the Registry’s annual
dinner held on 6 September 2013. Registry’s staff and honourable guests
Kicked off by an
opening speech delivered by the Registrar of Companies and followed by a

gathered together to celebrate this spectacular event.

toast of celebration proposed by Management Board members, the dinner
was filled with many happy memories including slide-shows of memorable
photos, special performances by fellow colleagues of the Registry, games
and prizes presentation.

' Anniversary
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