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The successful launch
of the e-Registry
brought Hong Kong into
a new era of company
incorporation and
business registration
since the incorporation
of the first company in
1865."
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Flourishing with the Hong Kong economy, the Companies Registry
achieved another year of remarkable results in 2010-11. As this is the
fourth report since I assumed the post of Registrar in August 2007, I
would also like to take this opportunity to review the progress we have
made so far.

Highlights Include:
¢ Successfully launched the e-Registry and implemented a one-stop
service for the incorporation of companies and business registration
so that companies can be incorporated in less than a day
 Maintained over 886,000 companies on the register
o Incorporated a record of over 140,000 companies during the year
e Achieved a record level of financial performance — the highest yearly
return since the establishment of the Companies Registry Trading
Fund in 1993.
— Increase in turnover of 21.6 per cent to $476.1 million
— Increase in profit after tax by 60.5 per cent to $226.8 million
— Increase in the rate of return on average net fixed assets by 24.1
basis points to 59.4 per cent
¢ Maintained a solid financial position
— Net assets up by almost 10.7 per cent to $882.2 million
— Cash at bank and in hand up by 15.1 per cent to $658.6 million

Implemented the Companies (Amendment) Ordinance 2010
Supported the Government in the introduction of the Companies Bill

to the Legislative Council.

Exceeded all performance pledges for our 16 core services.

¢ Hong Kong leapt from eighteenth out of 183 economies to sixth
as a place to start business in the World Bank’s Doing Business
Report 2011
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Net assets up by nearly
almost 1 0.7 per cent
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General Manager's Statement

¢ Received the 2011 Best SME's Partner Award from the Hong Kong
Chamber of Small and Medium Business

¢ Issued the Companies Registry Corporate Social Responsibility Policy
Statement

¢ Received a Gold Award for Volunteer Service from the Steering
Committee on the Promotion of Volunteer Service

» Recognised as a Caring Organisation for the third year running by the
Hong Kong Council of Social Service

¢ Signed a Cooperation Agreement with the Market Supervision
Administration of Shenzhen Municipality

Our Achievements
Since 2007, we have moved a long way towards enhancing our
infrastructure, both technologically and legally.

Faced with an ever-changing business environment and accelerated
technological advancements, we have spared no efforts in developing
and enhancing our information system, the Integrated Companies
Registry Information System (ICRIS), to meet the needs of our
customers. After completing a comprehensive feasibility study, we
embarked on the development of Phase II of ICRIS in June 2009. With
the concerted efforts of all our staff over the years, we successfully and
smoothly launched a new electronic portal, the e-Registry, in January
2011, followed by a new electronic company incorporation service in
March 2011. As part of the development project, and in collaboration
with the Inland Revenue Department, a new one-stop electronic service
for company incorporation and business registration was introduced at
the same time. The successful launch of the e-Registry brought Hong
Kong into a new era of company incorporation and business registration
since the incorporation of the first company in 1865.

As regards the legal infrastructure, the Companies (Amendment)
Ordinance 2010 was enacted and mostly implemented this year, which
among other things streamlined incorporation procedures and provided
the legal basis for the one-stop service. The rewrite of the Companies
Ordinance, which started in mid-2006 under the steer of the Financial
Services and the Treasury Bureau, led to a Companies Bill being
introduced into the Legislative Council in January 2011 after five rounds
of public consultation, two of which were on the draft provisions of the



ooooooooooooobooooooo
oooooooooooooMHOJPODDO
poooboooooooobooooboo
ooooOooooooooo

goog
oooooooOooOoboOooOoooooo
oooo0oO0oO0ooOoooooooooooa
oobooooooOooooooboooooboo
ocoboooOoOooooooboobooooooo
oooo0oO0oO0ooOoooooooooooa
oobooooooOooooooboooooboo
ocoboooOoOooooooboobooooooo
oooo0oO0oO0ooOoooooooooooa
oobooooooOooooooboooooboo
ocoboooOoOooooooboobooooooo
oooooooa

oooooooooOoooooooooao
oobooooooOooooooboooooboo
oooooooOooOoboOooOoooooo
oooooooooooooooooao
ooooo

goouodano

gooooooooooooooo
goobooooood

]l

=L

i

00000000 Registrar of Companies and

new Bill. A Bills Committee was formed in February 2011 to scrutinise
the provisions of the Bill and, under the chairmanship of the Honourable
Paul Chan Mo-po, MH, JP, commenced its work in March 2011. I believe
that this is a milestone in the process.

Sustained Development

The introduction of electronic incorporation of companies did not mark
the end of the development of the e-Registry. Rather, Phase II of the
development of ICRIS is ongoing. We envisage that more electronic
services, including electronic filing, electronic monitoring of registration
details and electronic reminders, will be introduced in phases over the
next two years. In parallel, as the Companies Bill, when passed by the
legislature, will lead to new roles and functions to be assumed by the
Registry, we are undertaking a comprehensive review of the necessary
procedural and system changes to facilitate the implementation of the
new legislation. A major transformation of aspects of the Registry's
operations will be inevitable for new roles to be assumed and new
functions to be undertaken.

In a year that has witnessed the achievement of two major milestones,
I would like to record my heartfelt thanks to all of my colleagues for
their diligence, commitment and perseverance, without which we
would not have progressed thus far.

We are making history.

Together, with your support, we will transform the
Registry in this new era.
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