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“The past year was one

of consolidation and
development. The Registry
managed to secure yet
another outstanding year
with record achievements.”
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The past year was one of consolidation and development
for the Registry. We have continued to enhance, develop
and upgrade our infrastructure, both technological and
legal. The concerted effort of the Companies Bill Team
over the years finally crystallised in the form of a draft of
the Companies Bill. Despite the knock-on effects of the
global financial crisis on Hong Kong, the Registry managed
to secure yet another outstanding year with record
achievements, relatively unscathed by the uncertainties
facing the economy.

Highlights Include:

¢ Maintained over 790,000 companies on the register

e Achieved a record level of financial performance — the
highest return since the establishment of the Companies
Registry Trading Fund in 1993.

— Increase in turnover by about 0.6 per cent to
$391.5 million

— Increase in profit after tax by about 4.9 per cent to
$141.3 million

— Increase in the rate of return on average net fixed
assets by 4.7 basis points to 35.3 per cent.

e Maintained a solid financial position
— Net assets up by nearly 0.8 per cent to $796.6 million

— Cash at bank and in hand up by 14.9 per cent to
$572.3 million

e Launched the development of Phase Il of the Integrated
Companies Registry Information System

e Supported the government in the preparation of the
Companies (Amendment) Bill 2010 for introduction into
the Legislative Council
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00000 Companies Registry

e Supported the government in the preparation of a draft
Companies Bill that contains over 950 provisions for
public consultation

e Exceeded all performance pledges for our 13 core
services

e Received the 2010 Best SME’s Partner Award from the
Hong Kong Chamber of Small and Medium Business

e Received the Citation for Corporate Governance
Disclosure Award for the 2008-09 annual report

e Was Second Runner-up in the Service Enhancement
Award (Small Department) of the Civil Service
Outstanding Service Award Scheme 2009 and received a
Merit Award for the Science in the Public Service Project
(Partnership Award)

e Received a Silver Award for Volunteer Service from the
Steering Committee on the Promotion of Volunteer
Service

e Continued to be recognised as a Caring Organisation by
the Hong Kong Council of Social Service

Towards E-incorporation

During the year, we successfully launched the development
of Phase Il of the Integrated Companies Registry
Information System. We are now focusing on enhancing
our system capability with a view to introducing the
electronic incorporation of companies and electronic filing
in 2011. We also collaborated with the Inland Revenue
Department during the year to develop a one-stop
electronic service for company incorporation and business
registration that will significantly reduce incorporation time
from four working days to less than one day.
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With the invaluable support and dedication of my
colleagues, to whom | am greatly indebted, | am confident
that the Registry will continue to embrace the challenges
ahead and work towards our vision — to achieve worldwide
recognition as an excellent Companies Registry, giving the
community a quality service.

| look forward to 2011, when we will bring electronic
company incorporation to Hong Kong and when
the legislature will commence its scrutiny of the new
Companies Bill.

Full Steam ahead!

T,

O0O0O0o000 MsAdalLlL Chung, JP

00000000 Registrar of Companies and
000000000000 General Manager, Companies Registry Trading Fund
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