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—EFRFFETRERTET
Key Workload Statistics for 2005

New Companies
Incorporations

— public

— private

Oversea companies registered

General Registration of
Documents

Documents received

Charges received

Change of name applications

Voluntary liquidation notices

Company Search

Microfilm Searches

Document Image Record
Searches

Company Particulars Searches

Directors Index Searches

Prosecution
Summonses issued
Conviction rate

Striking Off Action

Companies struck off

Deregistration
Companies deregistered

BE3A3MBLEFE

®/ (B BEAL

Year to 31 March % Change
2005 2004 %
485 370 31.1
65,981 48,093 37.2
681 687 (0.9)
1,624,230 1,522,678 6.7
31,892 21,940 45.4
9,786 10,147 (3.6)
1,082 1,106 (2.2)
1,423,613* 1,563,636 (9.0)
221,081** — N/A
94,835 87,187 8.8
148,092 131,505 12.6
1,760 1,551 13.5
50% 24% 108.3
21,318 29,979 (28.9)
18,125 19,540 (7.2)

* 2004 F4 5 1HZ2005%2H 27 A For the period from 1.4.2004 to 27.2.2005
** 2005 € 2 F 28 HZ 3 F 31 A For the period from 28.2.2005 to 31.3.2005
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ML AREE
Number of Companies Incorporated
75000 N
EXERLXHRE
70000 . . .
6‘3"6 Documents Received for Registration
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AR 8E
Charges Received for Registration
40000
EMEWB R RE
32000 31,892 Number of Microfilm Searches
30000 1750000
22,875 1,689,473
25000 = %41 ﬂ 1700000 O\wg =
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* 2004 F4F1HZ2005F2H27H
For the period from 1.4.2004 to 27.2.2005
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—WNEFEZERRFITELRTEF
Statistical Highlights from 1995 to 2005

F14 Year
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

(B6M@A
first 6 months)

A2 & Incorporations
— AR Public
o RABRAA
Limited by shares
o ERARDA
Limited by guarantee
— A Private 32,735 49,439 48,917 29,680 35,197 42,971 37,911 46,088 49,674 65,093 37,345

10 7 4 3 7 5 2 4 2 6 2

263 288 354 264 356 383 345 462 373 459 251

% Conversions

— AREHHBA
Public to Private

— RAEALAR
Private to Public

# 7 Restorations
— AR Public 0 0 2 4 7 3 3 2 1 — —
— # A Private 5 10 32 109 94 79 111 93 106 124 65

## 5 Dissolutions
— 5% Liquidation 3,371 3,820 3,603 3,220 3,747 3,312 2,090 1,978 2,319 1,961 909
— HSHEM

AT ARG — - - - — 9767 20219 21,380 18936 19,225 8992

Deregistration

(starting from November 1999)
— SR Striking-off 10,544 34,626 54,369 26,763 15,620 9,747 17,185 30,560 34,606 22,922 10,183
— Eftz Others 4 0 1 0 0 0 1 — — — —

BEFEECMENATHE
No. of companies
on register at end of year
— 7AE Public 6,322 6,041 5837 5934 6,058 6310 6576 6922 7171 7,562 7,640
— A Private 465,561 477,140 468,680 468,660 484,830 505,193 503,804 496,189 490,235 511,418 528,246
&% including
o BEFEETMLN
FEENT
Dormant companies
on register at end of year
o BEFEELML
BRBFERRERR
FMATERAE]—A
HAFE
Companies licensed to
dispense with the word
“Limited” in their names
on register at end of year

2,191 2,682 3,194 3,646 3,748 3,809 3,925 4,020 4,110 4,451 4,670

494 520 536 554 585 606 626 644 661 666 667

00000000000 000000000000060000000000000000000000000000600000000000000000 CONPANES EEAISTEY <67>'°°
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F Year

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

(B6M@A
first 6 months)

DEREEE
Total no. of documents 1,261,267 1,556,838 1,664,421 1,468,461 1,445,501 1,468,597 1,416,161 1,498,231 1,505,144 1,634,452 831,080

received
A3E including
— HFEERNFEE
Change of company 11,097 10,215 10,319 9,045 9,787 12,312 9,698 10,228 10,223 10,491 4,976
name applications
— BIRA
Increase of share capital
— HLRAE
Reduction of share 11 16 19 16 11 11 18 20 26 26 7
capital
— 52 Charges
o ##32 Charges 29,046 33,788 47,705 20,205 20,139 23,411 22,576 20,741 20,193 30,380 17,746
o BIRIKHE T
Memorandum of 18,522 21,838 30,992 20,582 19,342 19,668 19,203 16,763 15,193 21,804 12,347
discharge
— REEREABAE
Notices of appointment 8 23 14 13 195 250 316 205 176 131 12
of receiver

EREMBR HRER
(ZZZRF-A= +N\BiE
BUH 0 BR 7% )

Microfiches / Paper files Search
(service ceased on
28 February 2005)

8,103 7,415 6,953 3,622 5,595 6,263 5,510 5,591 5,778 6,181 2,846

1,870,112 1,878,431 2,002,372 1,777,663 1,636,075 1,660,690 1,690,984 1,575,561 1,548,891 1,585,314 225919

ERXH BT
(ZZ22HEF-AZ T \HE
RENRE)
Document Image Records Search 912,964
(service available since
28 February 2005)

EHMEEZRL
. 637 644 623 1,002 928 11,916 67,249 103,554 121,964 153,212 66,619
Directors Index Search

EHAREH

(ZEEFF=A=+—-HE

sl il . — — — — — 5,400 47,379 60,887 82,616 95,518 51,809
Company Particulars Search

(service available since

31 March 2000)

'°°<68>’D\ ) B M R 000000000000600000000000000000000000000000600000000000000000000000000a0000000000C



F1 Year

1999 2000 2001 2004 2005

(B6fEA
first 6 months)

REBBER
Members’ Voluntary
Winding-up
— ERBNER
Cases Commenced
— BEHRHNER

Cases in Progress

2,992 3,250 2,638 3,005 3,067 1,581 1,178 1,085 946 825 348

3,548 3,390 2,887 3,130 3,000 1,870 1,518 1,333 1,235 1,141 1,110

BREABEEFR
Creditors’ Voluntary
Winding-up
— BERANER
Cases Commenced
— BEHRHNEZR

Cases in Progress

182 174 107 211 322 164 229 267 217 256 94

508 428 353 439 573 490 560 657 589 636 652

=3
RABRMUA 273 195 200 302 172 235 238 139 1351 1,474 1,420
Summonses Issued
ERE Conviction Rate 94%  94%  90% 76%  53%  49%  23%  67%  24%  51%  45%
== £ f
EIFR A Total Fines 3,357 3,889 2,427 4,181 431 751 254 862 1,504 5670 4,744

(HK$'00038 7T )

BEFEECM LRIV
ERALTHE

No. of disqualified persons
on register at end of year

46 74 77 70 70 69 105 123 140 178 187

HEBEMAH A
Newly registered in Hong Kong 582 665 713 570 658 814 812 700 724 735 275

THEEBREEXLE
Ceased to have a place of 221 378 250 325 341 350 448 447 451 439 192
business in Hong Kong

BEFERTMENARAHE
No. of companies on 4,317 4,604 5,067 5,312 5,629 6,093 6,457 6,710 6,983 7,279 7,362

register at end of year

0 0000000000000000000000000000000000000000000000000000000000000000000000 CONPANES EECISTEY <69>'°'
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BN

Australia

BEX

Bermuda

KBAEARES
British Virgin Islands

HEHES

Cayman Islands

SRS

Japan

FEc B

Liberia

BE2SE

Panama

HE R R
The Mainland of China

DL

Singapore

BETH
United Kingdom

X2 RHE

United States of America

Hith
Others

117

381

922

128

368

130

80

59

165

395

797

775

107

423

1,121

149

381

123

68

70

175

402

800

785

1997

107

478

1,359

186

368

113

69

91

202

414

822

858

1998

108

510

1,561

204

339

108

70

101

208

415

801

887

1999

107

538

1,816

234

318

131

80

108

212

398

796

891

F13 Year
2000

112

592

2,044

332

304

140

93

119

224

400

799

934

2001

121

617

2,215

442

297

132

104

129

227

407

776

990

2002

116

632

2,372

532

283

124

111

155

218

395

756

1,016

2003 2004 2005

(B6M@A
first 6 months)

110 110 110

638 642 637

2,493 2,655 2,702

583 630 653
281 274 265
182 179 161
133 177 192
186 204 206
224 227 235

393 388 387

729 736 741

1,031 1,057 1,073
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B ik B &

Annual Accounts

ARAEMEEEES
B Z2005F3A3MHLWAEAFIRE R

Annual Accounts of the Companies Registry Trading Fund
for the Year Ended 31 March 2005

BR(EEESRH) F7T@RRERER

Prepared and submitted pursuant to section 7(4) of the Trading Funds Ordinance

........................................................................ COMPANIES REGISTRY <71> coc
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ARAEMEEEESRER

Companies Registry Trading Fund

Profit and Loss Account

BZE2005F3831HLEFE

for the Year Ended 31 March 2005

(BT s R)

(Expressed in thousands of Hong Kong dollars)
EEH Turnover

B R A Operating costs
EERF Profit from operations
Hi A Other income

B E AR Finance cost

B AT 2 R Profit before tax
e Taxation

BRBREER Profit after tax

’RE Dividend

REBEF Profit retained

B E&ERRE Rate of return on fixed assets

FLtTNEENTNEZZETAUIREN—FD °

The notes on pages 78 to 88 form part of these accounts.

e 72> R A EME

Note

3)
(4)

@
3

)

2005 2004

270,002 234,371
(168,207) | (184,867)
101,795 49,504
999 698
— (462)
102,794 49,740
(17,674) (1,495)
85,120 48,245
(25,536) (14,474)

59,584 33,771
18.8% 10.0%




(BT T frFlR)

AREMEEEECEEARRE
Companies Registry Trading Fund
Balance Sheet

£2005F 3 B 31 HNEE
as at 31 March 2005

(Expressed in thousands of Hong Kong dollars)

EE

FRBEE
EBE&E

RBEE

FE WS bR 3% % T SRR
FEW A BERBIRK
JE R B

RITER
RERBITHR

RBAE

& {9 1 X
ENEBERBIRK
REEN

BEEME
RBAEE

kRBEE

I SE B K
EBERF

FEE

ASSETS

Non-current assets
Fixed assets

Current assets

Debtors and prepayments
Amounts due from related parties
Tax refundable

Placements with banks

Cash and bank balances

Current liabilities

Creditors

Amounts due to related parties
Tax payable

Net current assets

Total assets less
current liabilities

Non-current liabilities

Deferred tax
Employee benefits

NET ASSETS

Note

2005 2004
475,590 426,790
2,684 2,184
1,341 2,567
— 8,141
169,000 83,000
12,135 12,003
185,160 107,895
(61,788) (17,864)
(28,768) (33,328)
(5,269) —
(95,825) (51,192)
89,335 56,703
564,925 483,493
(19,531) (9,988)
(45,962) (44,719)
(65,493) (54,707)
499,432 428,786

COMPANIES REGISTRY {73) - - -




(&)
(Continued)
AEEMEEEESEERRAR
Companies Registry Trading Fund
Balance Sheet
£2005F 3B 31 BNAEE
as at 31 March 2005
(BT TusR) R -
(Expressed in thousands of Hong Kong dollars) Note 2005 2004
- EN R CAPITAL AND RESERVES
EEESER Trading fund capital (13) 138,460 138,460
REER Retained earnings (14) 335,436 275,852
BRERE Proposed dividend 25,536 14,474
499,432 428,786

EttNEENTNEZEBTARIREN -2 -
The notes on pages 78 to 88 form part of these accounts.

EER G W E Jones

AAAMEERE Registrar of Companies and

RAAMEEEESREE General Manager

—EERERAATZR Companies Registry Trading Fund

12 September 2005

...<74>Q\a§3ﬁ|}kﬁ ..............................................................................



AEEMELEEESRERPEER
Companies Registry Trading Fund
Statement of Changes in Equity

HZ2005F3 831 HIEEE
for the Year Ended 31 March 2005

(BEFTLSR)

(Expressed in thousands of Hong Kong dollars)

2004548 1H Balance at 1 April 2004
ZEEER

FRBRHRERT Profit after tax for the year

FRREXH Dividend paid during the year

£2005% 38 31H Balance at 31 March 2005
kS

FLTNEENTNEZEZBTALIREH -2 -

The notes on pages 78 to 88 form part of these accounts.

Note

2005 2004

428,786 392,650
85,120 48,245
(14,474) (12,109)
499,432 428,786

........................................................................ COMPANIES REGISTRY <75> coc
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AREMEEEESHERE
Companies Registry Trading Fund
Cash Flow Statement

HZ2005F383MHIEEE
for the Year Ended 31 March 2005

(BT TusR) -
(Expressed in thousands of Hong Kong dollars) Note 2
REEEEBEZ Cash flows from
RERE operating activities
EERRF Profit from operations 101,795 49,504
MER#H Depreciation and amortisation 9,960 11,926
CHETEERE Loss on disposal of fixed assets 217 —
JE 15 0 X 4948 An Increase in creditors 2,233 4,207
ENBEBEEKBIRK  Decrease in amounts due to (4,503) (25,076)
#Y R related parties
EEGANEEN (Decrease)/Increase in liabilities (1,345) 484
(R 4) /18 for employee benefits
EWRFZEENSFIE  (Increase)/Decrease in debtors (291) 96
§ (), m and prepayments
FEWEBE#XBIRZ  Decrease/(Increase) in amounts 1,226 (867)
fE A, () due from related parties
E U R BB IB S Profits tax refunded 9,866 —
BRI B Profits tax paid (4,586) (5,959)
REEEEBEAZ Net cash from 114,572 34,315
ReRE operating activities
REREEEZ Cash flows from
REhg investing activities
RITER LM,/ Net (increase)/decrease in (101,000) 9,000
B R placements with banks
(FERREHKIM) (other than cash equivalents)
FERA Interest received 790 967
BERTEE Purchase of fixed assets (14,756) (34,514)
REREERE Net cash used in (114,966) (24,547)
ZREFRE investing activities

...<76>Q\a§3ﬁ|}ﬁ ..............................................................................



(BT 5T - -
(Expressed in thousands of Hong Kong dollars) Note 2005 2004
REMEEB 2 Cash flows from
RERE financing activities
BEEX Loan repayments (12) — (27,670)
FE X H Interest paid — (1,393)
BEXZH Dividend paid (14,474) (12,109)
HEmMEER 2 Net cash used in (14,474) (41,172)
RERE financing activities
ReRERBEESH Net decrease in cash (14,868) (31,404)
A FE and cash equivalents
REREEREE  Cash and cash equivalents 95,003 126,407
2004 48 1 H at 1 April 2004
LR
ReRERBESHE Cash and cash equivalents (15) 80,135 95,003
2005 3 A 31H at 31 March 2005
ZEEER

FLtTNEENTNEZEBTALIREN -2 -

The notes on pages 78 to 88 form part of these accounts.
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iR B R
(BRI RIREBSN - BUBMEF TALTIR)

1. PRAMEEERE SN
BIMERE1993F 6 A 30 HRIE (BEESKH) (F430F)FE3 - 4R 6IKEBRRZE  £1993F 8 1R
NAAMELEES AEAEFRMUBRFEREUNEERATIMRECMNERD Q7 H -

2. B HE
(a) Bt E%E
AiRERBERBELARSTTRBRME -

b)BEEE
1993 F 8 A1 RABNRR A AEMEL EECNEEEERRA L AZRMBENRUEBESREFHRIN
EEAR - 1993 8 A 1B EHBENECEENRERARBERLEERBNEREEMIAIR -

(c) ERHEE
. MERMESTELIREEREAZEERREASRNAGE AR EEVEAFHNEF I HER
i MEFRS

BEY 3.3% — 3.6%
ELEES 20% — 33.3%
FAREE 20%
WOEREHREM 20%
BB AER 20%

i. THREEETHFNERERE  ALERE -
i. BRNARNERNABERNARREAANE - RXFARD 3E5FHE -
(d) Yz Bt

i AEERSHEEANRARELHAREENERNED - USHERERAER EETEERIARE
BESRZEAN  ARMIAREEESERRR -

i. AABRATFELEERVUAZEEACARFEALCERMBRFAENETRARR - LBEUE
FERMBANEMARE -



NOTES ON THE ACCOUNTS

(Expressed in thousands of Hong Kong dollars unless otherwise stated)

1. Status of the Companies Registry Trading Fund
The Companies Registry Trading Fund was established on 1 August 1993 under the Legislative Council
Resolution passed on 30 June 1993 pursuant to sections 3, 4 and 6 of the Trading Funds Ordinance (Cap.
430). The Companies Registry provides our customers with services and facilities to incorporate companies
and to register and examine company documents.

2. Accounting policies
(a) Basis of accounting
The accounts have been prepared in accordance with accounting principles generally accepted in Hong
Kong.

(b) Fixed assets
Fixed assets appropriated to the Companies Registry Trading Fund on 1 August 1993 are stated at the
value contained in the Resolution of the Legislative Council for setting up the Companies Registry Trading
Fund. Fixed assets acquired since 1 August 1993 are capitalised at the actual direct expenditure of
acquisition and installation.

(c) Depreciation and amortisation
i. Depreciation is provided on a straight-line basis calculated to write off the cost of assets less residual
value over their estimated useful lives. The annual rates of depreciation used are:

Building 3.3% — 3.6%
Computer system 20% — 33.3%
Furniture and fittings 20%

Office and specialist equipment 20%

Office car 20%

ii. No depreciation is provided in respect of land and capital projects in progress.

iii. System development and data conversion costs for computer systems are amortised over a period of
three to five years from the beginning of the month they are commissioned into service.

(d) Income Tax
i. Income tax for the year comprises current tax and movements in deferred tax assets and liabilities.
Income tax is recognised in the profit and loss account except to the extent that it relates to items
recognised directly in equity, in which case it is recognised in equity.

ii. Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted

or substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of
previous years.

........................................................................ COMPANIES REGISTRY <79> oo



ii. EERREEREBEINAITARKERNERUZEEL ERMEREREERABENBERL
WIRAEREGHERNEZE - BENREEOITHERFATENBREN RN ARRIEREE

AR B A (6 R T AR R B B R B AT R PR LB A B A DB E - 97 A
#32 .

EEBRZNBECERRBRZEAEREGNREECRAZRIFELA  REAEACERIEELRLE
LB RGE - BEHNEEREBEIFURAE -

EEHRREENRAERNEEAENERN  UIBUTRBEAHRRABENAER VA B BN ELH N
EESTUNR FRNASERARATRELZHRRFRN O

iv. ZERREREEERREE  UAREENZHEDFIE  FTEEREH WL RAEMELEESHR
AREEEEE AN EECHEELRNRRAE S EEVNEEREERREBIRE —HEHE
My s wEs - MEEEEES -

(e) MARITERR
RSB R 1R AR A B FE R A IR o A B R A RI R BT RO R B RERR A0k

() BERA
FeEFERAXYERERUABREMEFEURTEERIANR BEENTEINRBEETBRERTHRE
BRATEENRAESER  HELBEESXH Y ERESRUBBERBFIEFERIAR -

() BRAE#E
BE (HEESKA) (F0E)RINAATMELEESREBRBAE TN —EB IS TEN - TR &
EESTHAREBPUESEREXBETRS - ESHBEESBRARBAHNM  2EES  URSHF
sl BFEYEEERYENNMBEZAS -

OELEE
LHRLKEHMAERBNRE  UHSERACARERS  ERABERNHREFBBZEA  MAKF
PROBEXEARTA o

...<80>/D\a§}ﬂ.ﬁjﬁ ..............................................................................
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iii. Deferred tax assets and liabilities arise from deductible and taxable temporary differences respectively,
being the differences between the carrying amounts of assets and liabilities for financial reporting
purposes and their tax bases. Deferred tax assets also arise from unused tax losses and unused tax
credits.

All deferred tax liabilities, and all deferred tax assets, to the extent that it is probable that future taxable
profits will be available against which the assets can be utilised, are recognised.

The amount of deferred tax provided is based on the expected manner of realisation or settlement of
the carrying amount of the assets and liabilities, using tax rates enacted or substantively enacted at
the balance sheet date. Deferred tax assets and liabilities are not discounted.

The carrying amount of a deferred tax asset is reviewed at the balance sheet date and is reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow the
related tax benefit to be utilised. Any such deduction is reversed to the extent that it becomes probable
that sufficient taxable profit will be available.

iv. Current tax balances and deferred tax balances, and movements therein, are presented separately
from each other and are not offset. Current tax assets are offset against current tax liabilities when
the Companies Registry Trading Fund intends to settle them on a net basis. Deferred tax assets are
offset against deferred tax liabilities when they relate to income taxes levied by the same taxation
authority.

(e) Revenue recognition
Revenue is recognised as services are provided. Interest income is recognised on an accrual basis.

() Employee benefits
Salaries and annual leave are accrued and recognised as an expense in the year in which the associated
services are rendered by the staff. Staff oncosts including pensions provided to the staff by the Government
of the Hong Kong Special Administrative Region are charged to the Trading Fund and recognised as an
expense in the year in which the associated services are rendered.

(g) Related parties
The Companies Registry Trading Fund is a separate accounting entity within the Government established
under the Trading Funds Ordinance (Cap. 430). During the year, the Trading Fund has entered into
transactions with various related parties, including Government bureaux and departments, trading funds
and financially autonomous bodies controlled or significantly influenced by the Government, in the
ordinary course of its business.

(h) Cash equivalents
Cash equivalents are short-term, highly liquid investments that are readily convertible to known amounts
of cash and which are subject to an insignificant risk of changes in value, having been within three
months of maturity at acquisition.

........................................................................ COMPANIES REGISTRY <81> oo
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3. E¥E Turnover

REXHELE Charges registration fees 14,485 9,831
NEFEMALE Incorporation fees 114,540 83,415
FHREBLE Annual registration fees 67,889 67,938
EMREDKE Searches and copying fees 46,847 46,051
EERRKKREER  Fees for administration and collection services 8,636 9,574
Ht&HR Other fees 17,605 17,562

270,002 234,371

4. E{EM A Operating costs

2005 2004

ETEH Staff costs 136,277 146,740
—REERX General operating expenses 17,877 21,630
L Computer expenses 2,496 3,120
hRITHEZER Central administration overheads 1,094 1,079
WER#EE Depreciation and amortisation 9,960 11,926
B aT R 25 Auditor’s remuneration 503 372

168,207 184,867

5. Hitlgt A Other income

2004

RITERAE Interest from bank deposits 999 698

...<82>Q\a§3ﬁ|}kﬁ ..............................................................................



6. MEMKZAX Finance cost

2004

EEEBZBFERFE Interest on government loan repaid — 462
(RE®12) (see Note 12)

7. BF Taxation
(a) BRANEHNBERUAFERT BEFRABEHRE 17.5% (2004 F : 17.5%) 5t & - AEK S QBT HN —
FHE UREBERE (BBHRA) (B12E)WREAENNEHR - BERAME  (FEA) HRENT :
Notional profits tax is provided at 17.5% (2004 : 17.5%) of the estimated assessable profits for the year.
A payment in lieu of profits tax calculated on the basis of the provisions of the Inland Revenue Ordinance
(Cap. 112) will be made to the Government. The amount of taxation charged/(credited) to the profit
and loss account represents:

2005 2004
FEH M Current tax
BERMNEB Notional profits tax 8,309 4,053
EERBAE Adjustments in respect of prior years (178) (7,555)
8,131 (3,502)
iE BT Deferred tax
TRMEEEE Origination and reversal of 9,543 4,529
REM temporary differences
MEFSHIEL Effect of increase in tax rate — 468
RN E on deferred tax
9,543 4,997
W B A Total income tax expense 17,674 1,495
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(b) REXHES AN RE AR R EHHIR

Reconciliation between tax expense and accounting profit at applicable tax rates:

2005 2004
PR A1 & A Profit before tax 102,794 49,740
BR% BT BRI B Notional tax on profit before tax 17,989 8,704
EEHIE
ERES ) Tax effect of non-deductible expenses 38 —
REZLE
FRRBWA N Tax effect of non-taxable revenue (175) (122)
REZLE
ETEREAE Adjustments in respect of prior years (178) (7,555)
EREHRY Effect on opening deferred tax balances — 468
iR 7R A resulting from an increase in tax rate
BRRNTE
BRHEX T Actual tax expense 17,674 1,495

8. ®E Dividend
BB 25536 B LIEIR AR BUR (2004 5 @ BH 144748 L) °
An amount of HK$25,536,000 (2004 : HK$14,474,000) is proposed as dividend to the Government.

9. EIEEERME Rate of return on fixed assets
EEEENBRXREFBEFMERERALHRBREEEREETEETYFENEIR - RAAMELEER
THEEREEIRVBAARMEENEFEIZTHEREEHEER -

The rate of return on fixed assets is calculated as the percentage of operating profit and interest income
after taxation to Average Net Fixed Assets. The Companies Registry Trading Fund aims to achieve a target
return of 10% per annum as determined by the Financial Secretary.
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10. EEEE Fixed assets

TR HKAR HWAER
BEY Y EY KXE BRSH #E
Office &
Land & Computer Furniture  specialist
building system & fittings equipment Total
B A 5 k1B Cost or valuation
20045 4R 1H At 1 April 2004 398,511 141,773 16,960 2,460 559,704
2 mn Additions — 58,977 — — 58,977
E8 Disposals — (62,520) — (2,185) (64,705)
200538318 At 31 March 2005 398,511 138,230 16,960 275 553,976
RITTE/#8  Aggregate depreciation/amortisation
20044818 At 1 April 2004 45,918 68,038 16,845 2,113 132,914
ERNER Charge for the year 4,445 5,325 61 129 9,960
EBEXREE Written back on — (62,520) — (1,968) (64,488)
disposals
2005538318 At 31 March 2005 50,363 10,843 16,906 274 78,386
i E FE Net Book Value
72005% 38318 At 31 March 2005 348,148 127,387 54 1 475,590
2004 3A31H At 31 March 2004 352,593 73,735 115 347 426,790

11. 3B E B K

Deferred tax

REERBRABIANELHNARE  2HNAECEEFELVEEBERATENEL - FANEZHNT ¢
The deferred tax liability recognised in the balance sheet arises entirely from depreciation allowances on
fixed assets which are in excess of the related depreciation. The movements during the year are as follows:

20045 4 A 1H
B 4 &R

B R AME

20056 3 A 31H
B 45 BR

Balance at 1 April 2004

Charged to profit and loss account

Balance at 31 March 2005

2005 2004
9,988 4,991
9,543 4,997

19,531 9,988
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12. BFERK Government loan

RIBAINVER 1993F 6 A 30 AFTEBARE 199358 A 1 ERBEBESNER FEBR 41516 BT+ -
BE2ITRAIAEFIRELSHLEBEENEN - ERH 1994 F 8 A1 RS THIRFSHEE  SFERE
W2767EB RE-HMERCER2003F8A1BAR - EREHKFE  BERRBRRTLAEREENERER
FFANRBEERFERNFIGEER -

The loan of HK$276,700,000 from the Capital Investment Fund was made in accordance with the
resolution passed by the Legislative Council on 30 June 1993 to finance part of the net assets valued at
HK$415,160,000 appropriated to the Companies Registry Trading Fund with effect from 1 August 1993.
The loan was repayable in ten equal annual instalments of HK$27,670,000 starting from 1 August 1994. The
last instalment was paid on 1 August 2003. The loan bore interest at a rate equal to the average of the best
lending rate quoted by the continuing members of the Committee of The Hong Kong Association of Banks.

13. ¥ EHE$¥E X Trading fund capital
LABRHADEMELEESHRE

This represents the Government’s investment in the Companies Registry Trading Fund.

14. RE AR Retained earnings

£2004F 48 1H Balance at 1 April 2004 275,852 242,081
ko323

FARKEEF Profit after tax for the year 85,120 48,245

BRERE Proposed dividend (25,536) (14,474)

e 200555 3A31H Balance at 31 March 2005 335,436 275,852
2

15. e RERARESFEL LD Analysis of the balances of cash and cash equivalents
at end of year

BeRkBTEH Cash and bank balances 12,135 12,003
RITER Placements with banks 68,000 83,000

(ERBREHD) (cash equivalents portion)
80,135 95,003
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16. EREKENRTSZ Related party transactions

BRYBLEERERABIRENRS )N FRETHERBNEHGESZRZHRNT ¢

@ FAERUFEHELBNRELESMREORYE  AUEBIREREEHY ARRBFEBHREAZ
MR - REELRB ARG AT HEE 146158 T (2004 F : B 161098 7T) ;

b) FEERBRHATAENRELEBENS - B - MR - 23 EFAME  AEEE - BAHEE - F
REBEREN - BEEMBHOTHA B 102048 T (2004 F : B 1,08887T) &

) HARAEXBRHENENNRRBERBIANELRS » REEFBH 5428 7T (2004 F : BH 636.78

JT) °©

Apart from those separately disclosed in the accounts, the other material related party transactions for the

year are summarised as follows:

(a) Services provided to related parties included search and copying services, collection of certain
tax-loaded fees and bona vacantia, and the administration of the Money Lenders Registry on behalf
of the Government. The total revenue derived from these services amounted to HK$14,615,000
(2004 : HK$16,109,000);

(b) Services received from related parties included services on acquisition of stores, mail, printing, training,
information technology, building management, rental of accommodation, central administration
and auditing. The total cost incurred on these services amounted to HK$10,204,000 (2004 :
HK$10,880,000); and

(c) Capital expenditure in relation to information technology and renovation services provided by related
parties amounted to HK$542,000 (2004 : HK$6,367,000).

HERERBNIZNTRARRUETAR  WESKELARTASNNER ) IZERBERETEBERE
W Bl 2 BB A AR o

Services provided by or to related parties were charged at the rates payable by the general public where
such services were also available to members of the public, or on a full cost recovery basis where such
services were only available to related parties.
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17. EX % Capital commitments
HEHER EEESARBERERPELERNENAENT ¢

At the date of balance sheet, the Trading Fund had capital commitments, so far as not provided for in the

financial statements, as follows:
2005 2004

[SE:¥0) Contracted for 9,967 59,498

EREEREY Authorised but not contracted for — —

9,967 59,498

18. &AW ET2ER Recently issued accounting standards
ERSHMASEEAZENIRSEINEEYBESHEREBSHEN CHEBMBREEL") R
200551 1B ZARBENETHEN AELREEBE22005F3ANBFENUBRRERTRNEL
HEBUBREED AECHANELNBEEVERELEANTBETTML  BNARBREESLNEENE

BREASEHEEESNEFRRNYBMRREREATE -
The Hong Kong Institute of Certified Public Accountants has issued a number of new and revised Hong
Kong Financial Reporting Standards and Hong Kong Accounting Standards (“New HKFRSs”) which are
effective for accounting periods beginning on or after 1 January 2005. The Registry has not early adopted
these new HKFRSs in the financial statements for the year ended 31 March 2005. The Registry has already
commenced an assessment of the impact of these new HKFRSs but is not yet in a position to state whether
these new HKFRSs would have a significant impact on its results of operations and financial position.
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ENfEERERVUZEZENRES

REe M BTN CRREB AR S
FRARBHITBERE

E=1]

AAEMEEEESHEERENE
ERWNEME

Big (EEESRA) (B 430F) £ 74) &
WHRE  RAAMELEEESHAKERERE
BRRADETRARE  URMBRBONE
BEREIRAA - ERBVBRRE - 27
MELEESREEXAEHRASENS
ATHUR e

BNEARRBRNEST THENGER  HZ&
ERBBRRELBUER » AOIEERE -

ERNER

LRPECERR (EEEEHKRAH) F76) &K
WRERETNENENER  BERRETL
MWK RER - Bt HEREUAHELRE
RERBREAABRRBEESERANE
& NEEFERARAAREEEESALE
REBZETBHRREMENERMBTNH
B FEENETREREESLRAEME
EEESMARER KBERERERLE
ARBEZEEHE -

REPORT OF THE DIRECTOR OF AUDIT TO
THE LEGISLATIVE COUNCIL

I have audited the financial statements in Appendix C which have
been prepared in accordance with accounting principles generally

accepted in Hong Kong.

Respective responsibilities of the General Manager,
Companies Registry Trading Fund and the Director
of Audit

Under section 7(4) of the Trading Funds Ordinance (Cap. 430),
the General Manager, Companies Registry Trading Fund is
responsible for the submission of financial statements prepared
in accordance with generally accepted accounting principles and
signed by him to me. In preparing the financial statements, the
General Manager, Companies Registry Trading Fund has to select

appropriate accounting policies and to apply them consistently.

It is my responsibility to form an independent opinion, based on

my audit, on those statements and to report my opinion to you.

Basis of opinion

| certify that | have examined and audited the financial statements
referred to above in accordance with section 7(5) of the Trading
Funds Ordinance and the Audit Commission auditing standards.
An audit includes examination, on a test basis, of evidence
relevant to the amounts and disclosures in the financial statements.
It also includes an assessment of the significant estimates and
judgements made by the General Manager, Companies Registry
Trading Fund in the preparation of the financial statements, and
of whether the accounting policies are appropriate to the
Companies Registry Trading Fund’s circumstances, consistently

applied and adequately disclosed.
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REREMETE TER  GUME—1) | planned and performed my audit so as to obtain all the
RRAALENERRBEABE  HHRER information and explanations which I considered necessary in
BRINER RREUBHEREEFRE order to provide me with sufficient evidence to give reasonable
EHRBRL - FEENETE c EFEHERE assurance as to whether the financial statements are free from
RTEHEBRSUBRRMBAENTREL material misstatement. In forming my opinion | also evaluated
RERH - ZHE BNEFTHEESATI the overall adequacy of the presentation of information in the
EREVEEMER - financial statements. | believe that my audit provides a reasonable

basis for my opinion.

BR Opinion

ERALENUBRRIEEMP B R In my opinion the financial statements give a true and fair view

RAFEAMELEEESE_STAF=ZA of the state of affairs of the Companies Registry Trading Fund as

S+-BNRAERBEZALEFENEER at 31 March 2005 and of the results of its operations and cash

KRNBERE  YERR (BEEESHKA) flows for the year then ended and have been properly prepared

BTUOHRARENTNZRRE - in accordance with the manner provided in section 7(4) of the
Trading Funds Ordinance.

BIEER (YING Kwok-wing)
(B EEEREBRENRT) Assistant Director of Audit

for Director of Audit

BERETE Audit Commission
Hong Kong
“ERRFAATZH 12 September 2005
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—EEMENMA-RE-_STRE=A=1+—BRE (AFHEH)
BRENLETARNE R &
Conviction Record of Listed Companies Prosecuted Under the Companies Ordinance
For the period from 1 April 2004 to 31 March 2005

AEER b

Name of Company Fine Imposed

401 Holdings Limited 5 $32,400
ﬁnﬁ’fﬁi“‘:‘“ﬂﬁﬁ[‘.ﬁﬂﬂ. . 5 $54,400
Aptus Holdings Limited

Artel Solutions Group Holdings Limited 3 $20,520
PABLERERDT ; $62/700

B & S Entertainment Holdings Limited
LIREAEREFHEROBERLDE

3,4 80,630
Beijing Beida Jade Bird Universal Sci-Tech Company Limited ¢
Byford International Limited 3 $29,520
Cheong Ming Investments Limited 5 $24,950
Cheung Tai Hong Holdings Limited 3 $37,650
EHRFE)ERROERDA 3 $51,000
Chia Hsin Cement Greater China Holding Corporation '
China Advance Holdings Limited

REE X EEEZERERAF 3 $21 640
China Fire Safety Enterprise Group Holdings Limited '
ifz’iKiﬁ:&Hﬁﬁf‘Eﬂﬂ . o 4 $27,680
China Resources Cement Holdings Limited

EHENERERLA 3 $6,840
China Resources Power Holdings Company Limited '
THRREMERAT ; £37,600
China Silver Dragon Group Limited

H Hﬁﬁiﬁﬂﬁ.ﬁﬁﬁﬁ_ﬁﬁ 2 $34,400
China Unicom Limited

BEFHMREERAT 3 $21,650
Clear Media Limited

I 48 42 = A=

HEROREERAT y —
Coastal Greenland Limited

Compass Pacific Holdings Limited 3 $19,780
Computech Holdings Limited 3,5 $31,540
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AL pbd o d

Name of Company Fine Imposed

FEEMEREARAE 1 $48 600
Continental Mariner Investment Company Limited '
Co-Winner Enterprise Limited 4 $54,000
CyberM International (Holdings) Limited 3 $94,100
Dah Hwa International (Holdings) Limited 3 $26,380
k%ﬁﬁﬁﬂ%ﬁf‘ﬁ.ﬁﬁ ' o 3 $29,400
Dah Sing Financial Holdings Limited

RERRCIEEERLE 3 $61,500

Daging Petroleum And Chemical Group Limited
Datasys Technology Holdings Limited 3,5 $68,900

DVN (Holdings) Limited 3 $20,530
Elegance International Holdings Limited 4 $26,550
Emperor (China Concept) Investments Limited 4 $122,000
Emperor International Holdings Limited 4 $45,500
Far Eastern Polychem Industries Limited 5 $39,200
Forefront International Holdings Limited 3 $34,600
sikqﬂﬁﬁﬁﬁﬁﬁﬁﬂ . - 4 $55,500
Friedmann Pacific Greater China Investments Limited
ﬁ)ﬁﬁ-&'ﬂﬁﬁ[‘ﬁ"&ﬂ o 1 $24,800
Fujian Holdings Limited
= =48 N ES NF
BELENREEBRAH o 5 $36,000
Global Green Tech Group Limited
Gold-Face Holdings Limited 3,5 $131,640
G-Prop (Holdings) Limited 4 $83,660
Grandmass Enterprise Solution Limited 5 $16,560
AEHRAE 3 $33,400
Grandy Corporation
KHEREERAE 3 $6,750
Great China Holdings Limited
RPENEK (KE)BERRH

. - 5 $23,150
Greaterchina Technology Group Limited
Eﬁﬁiﬁﬁ%ﬂiﬁﬁf‘ﬁ@ﬂ o 3 $22,700
Guangshen Railway Company Limited
Hantec Investment Holdings Limited 4 $33,800
Haywood Investments Limited 3 $59,200
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Name of Company Fine Imposed

E%@I@%?ﬁﬂﬁﬁﬁﬁﬁﬂ ' o 3 $35,150
Imagi International Holdings Limited

Incutech Investments Limited 5 $34,200
Infoserve Technology Corp. 3 $60,200
i%’ﬁﬂﬁﬁ[@.ﬂﬂ o 3 $26,590
Innovis Holdings Limited

N 3 o /\ =

&%ﬁﬁﬁé?&.ﬂﬁﬁﬁﬁAﬂ . . o 5 $43,600
Innovo Leisure Recreation Holdings Limited

Intcera High Tech Group Limited 5 $31,700
I-Wood International Holdings Limited 5 $23,350

== /T N\ T

EERABERERA ; $29,200
Jackley Holdings Limited

EENBRERRAA o 3 $30,800
Kanhan Technologies Group Limited

RHEERECNREXZARNT E $34,400
Kinetana International Biotech Pharma Limited '
Kwong Hing International Holdings (Bermuda) Limited 3 $23,200
Lee’s Pharmaceutical Holdings Limited 5 $34,000
BRARKSHRAE 6 $13,940
Liu Chong Hing Bank Limited

\ 38 =1 oo J\ =]

B Eaﬂ?&.ﬂﬁﬁffﬁ /N ﬂ. . . o 1 $46,400
Matsunichi Communication Holdings Limited

Mayer Holdings Limited 4 $34,400
Medical China Limited 3 $35,400
Ming Fung Jewellery Group Limited 3 $28,200
Multifield International Holdings Limited 3 $113,600
National Electronics Holdings Limited 4 $45,520
FHLEEREARAT o 4 $28,200
New Century Group Hong Kong Limited

NewOcean Green Energy Holdings Limited 3 $36,270
RARERBROBRAT N . —
Northeast Tiger Pharmaceutical Company Limited

Ocean Grand Chemicals Holdings Limited 3 $82,400
Oriental Explorer Holdings Limited 3 $112,400
Pacific Basin Shipping Limited 3 $50,600
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AL pbd o d

Name of Company Fine Imposed

FETYZRE (KE) ROARDA 3 $24 550
Ping An Insurance (Group) Company of China, Ltd. '
RITEENBERBBRAF

. . 5 $28,550
Powerleader Science & Technology Company Limited
Proactive Technology Holdings Limited 3 $28,600
Qianlong Technology International Holdings Limited 5 $21,370
FEAARAARAD . .
Radford Capital Investment Limited

= /\ T

AREXBRAE 1 $53,800
Raymond Industrial Limited
Recruit Holdings Limited 4 $24,960
Renren Holdings Limited 3 $27,600
Riverhill Holdings Limited 5 $23,900
EHERR HBHE) ARAT . o
Sau San Tong Holdings (Cayman Islands) Limited '
Semiconductor Manufacturing International Corporation 3 $126,900
Shanxi Central Pharmaceutical International Limited 5 $23,600
BEEARBRROBRAF 5
Shenyang Public Utility Holdings Company Limited $4,000
Shui On Construction and Materials Limited 4 $27,910
Sinotronics Holdings Limited 3 $28,000
AlEHBERERLA 5
Skyworth Digital Holdings Limited $3,180
FERSHHNEEERD 3
SNP Leefung Holdings Limited $123,600
Solomon Systech (International) Limited 3 $48,340
Soluteck Holdings Limited 3 $30,000
FRBERERERDA 3
Sunny Global Holdings Limited $31,800
WANERRERAA A
SYS Solutions Holdings Limited $22,500
EENREBERLA 45
Tak Shun Technology Group Limited ' $63,690
Technology Venture Holdings Limited 5 $41,000
The Hong Kong Parkview Group Limited 3 $51,600
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Name of Company Fine Imposed

Thiz Technology Group Limited 4,5 $69,180
ﬁﬁ%?@ﬂﬁﬁf‘ﬁﬂﬁ o 4 $9,900

Tongda Group Holdings Limited

AuBARMBEERED 3 $50,400
TS Telecom Technologies Limited

Universal Technologies Holdings Limited 3 $144,975
T§1iﬁﬂﬁﬁﬂﬁﬁﬁ . 3 $32,450
VST Holdings Limited

1&?9?%%?@%%@@3 . o 3 $212,600
Wai Yuen Tong Medicine Holdings Limited

Wanasports Holdings Limited

Wang Sing International Holdings Group Limited
World Houseware (Holdings) Limited 5 $24,550

ERNEEXRBRAETRLT

Wumart Stores, Inc. 3 341,400
FURALEBERA . §23,900
Xin Corporation Limited

LBEEREFTROBRAF 3 $41,800
MRAEFINEEROARDA 3 $41,400
FSEREROBERAF 3,4 $45,250
EZZERENRDERLT 5 $28,600
FMNELRBERA T 3 $24,140

Mz (Note)
1. RERBHERR G5B A HE

Failure or Late in Filing Return of allotments
2. AERBHEXHEZCHEFLEEMNE

Failure or Late in Filing Notification of Location of Registers of Members
3 AERBHEXHEREFEANENEANZE

Failure or Late in Filing Notification of Changes of Secretary and Directors
4. RERBHEZ GG R RIS E R MAER BB H 2 75

Failure or Late in Filing Notification or Application required for change in the Registered Particulars of Oversea Companies
5. AERBHEX R AHEFHRERBEY L AKE

Failure or Late in Filing Annual Returns and Accounts
6. AEREHBEXREATRIEEFRBAE

Failure or Late in Filing Notification of Mortgagee Entering into Possession of Property
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