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APPENDIX A

THEERTEF
Workload Statistics
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New Companies
Incorporations

— public

— private

Oversea companies registered

General Registration of
Documents

Charges received

Documents received

Change of name applications

Voluntary liquidation notices

Search Facilities

Microfilm Searches

Company Particulars Searches
Directors’ Index Searches

Prosecution
Summonses issued
Conviction rate

Striking Off Action
Companies struck off

Deregistration
Companies deregistered

BE3ANBLNEE

#,/ (B)EIL

Year to 31 March % Change

2004 2003 %
370 468 (20.9)
48,093 53,081 (9.4)
687 741 (7.3)
21,940 20,305 8.1
1,522,678 1,520,101 0.2
10,147 9,719 4.4
1,106 1,266 (12.6)
1,563,636 1,612,924 (3.1)
87,187 74,398 17.2
131,505 109,117 20.5
1,551 275 464.0
24% 75% (68.0)
29,979 35,246 (14.9)
19,540 20,160 (3.1)
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E DS BVANCTEE

Number of Companies Incorporated
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APPENDIX B <

B &k B &

Annual Accounts

AEHMEEERES
BE2004F3A3MH LN AFIRE X

Annual Accounts of the Companies Registry Trading Fund
for the Year Ended 31 March 2004

BB (EEEERA) F7TAHRRERER

Prepared and submitted pursuant to section 7(4) of the Trading Funds Ordinance
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AEHEMEEEESHEAER
Companies Registry Trading Fund
Profit and Loss Account

(B8 T nfrslR)

BE2004 53831 BLEE

for the Year Ended 31 March 2004

(Expressed in thousands of Hong Kong dollars)

E

B A
BERA
HEAKA
BE KA

BR %A B A
B

BRBL& B A
RE

REBA

Bl £ & & [ # &

Turnover

Operating costs

Profit from operations
Other income

Finance cost

Profit before tax
Taxation

Profit after tax
Dividend

Profit retained

Rate of return on
fixed assets

EXNTNEELTNAEZEBETAUIREN -2 -

The notes on pages 68 to 79 form part of these accounts.

g
Note

3)
()

(5)
(6)

@)

(8)

)

2004 2003
234,371 242,283
(184,867) (195,149)
49,504 47,134
698 2,214

(462) (1,878)
49,740 47,470

_ (a9 (108
48,245 40,362

(4478 (12,109
33,771 28,253
10.0% 10.3%




AREMEEEESERERER
Companies Registry Trading Fund
Balance Sheet

£2004 38 31 HNGEE
as at 31 March 2004

(LBETTuFR) e

(Expressed in thousands of Hong Kong dollars) Note 2004 2003

BE ASSETS

ERBEE Non-current assets

ETEEE Fixed assets (10) 426,790 406,434

RBEE Current assets

FEWIERRFEFFHE  Debtors and prepayments 2,184 2,548

FEREBE#BIRR  Amounts due from related parties 2,567 1,700

JE W R Tax refundable 8,141 —

RITHER Placements with banks 83,000 111,400

BERBITEE Cash and bank balances 12,003 24,007
107,895 139,655

ik =R Current liabilities

EHEEMN Short term borrowings (11) — (27,670)

FE {3 B8 3K Creditors (17,864) (12,978)

B EBE#BIRR  Amounts due to related parties (33,328) (59,966)

G ANESEN Tax payable — (1,320)
(51,192) (101,934)

RBEEFE Net current assets 56,703 37,721

HEERE Total assets less 483,493 444,155

REBEE current liabilities

E(RBER Non-current liabilities

EER R Deferred tax (12) (9,988) (4,991)

EERF Employee benefits (44,719) (46,514)
(54,707) (51,505)

REE NET ASSETS 428,786 392,650
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AREMELEEECEEARGR
Companies Registry Trading Fund
Balance Sheet (Continued)

(&

E2004 38 31 HNGEE
as at 31 March 2004

(LUB T Tz 5R) HE
(Expressed in thousands of Hong Kong dollars) Note 2004 2003
B CAPITAL AND RESERVES
ZEHSER Trading fund capital (14) 138,460 138,460
RERBA Retained earnings (15) 275,852 242,081
BERE Proposed dividend 14,474 12,109
428,786 392,650

ERTNEELThEZEBRTARKEEN -2 -
The notes on pages 68 to 79 form part of these accounts.

1 &

oYB

BER G W E Jones

NAHEMERERE Registrar of Companies and

ARAMEEEESAKE
—EZMFEAAZTH

General Manager
Companies Registry Trading Fund
20 September 2004
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AREMELEESRREDEER
Companies Registry Trading Fund
Statement of Changes in Equity

BZE2004FE38 31 HLEEE
for the Year Ended 31 March 2004

(LUB T Tz 5IR)

(Expressed in thousands of Hong Kong dollars)

£ 2003548 1H Balance at 1 April 2003
ZEEER

FRkBRBZEF Profit after tax for the year

FrRREXH Dividend paid during the year

£ 2004 3 A 31H Balance at 31 March 2004
2R

ERTNEELTNEZEETAUIREN -2 -

The notes on pages 68 to 79 form part of these accounts.

Note 2004 2003
392,650 363,593

48,245 40,362

(12,109) (11,305)

428,786 392,650
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ARAMEEEESRERER
Companies Registry Trading Fund
Cash Flow Statement

BZ2004F 3831 BLEFE
for the Year Ended 31 March 2004

(BT TR T
(Expressed in thousands of Hong Kong dollars) Note
REELEEAZ Cash flows from
BERE operating activities
EERBA Profit from operations
WER#EHE Depreciation and amortisation
FE& 15 IR TR Y Increase/(Decrease) in creditors
#m,/ (fd)
A EEEKEIRT  (Decrease)/Increase in amounts
8 (R4 ) /18 due to related parties
EEBANEEN Increase/(Decrease) in liabilities
#m,/ (M) for employee benefits
FE Wk B % FE A B Decrease/(Increase) in debtors
#R D (B hn) and prepayments
FE UL 75 B8 EE M AE IR X (Increase)/Decrease in amounts
# (gm),/m due from related parties
ERFEB Profits tax paid
REELEEAZ Net cash from
REFE operating activities
REREEBZ Cash flows from
RERE investing activities
RITIF RO FER Net decrease in placements
(ZRBERM) with banks (other than
cash equivalents)
AEWA Interest received
BEETEE Purchase of fixed assets
(FfE) /®EBKRE  Net cash (used in)/from
HAZRERE investing activities

2004 2003
49,504 47,134
11,926 15,730

4,207 (1,883)
(25,076) 26,194
484 (832)

96 (159)

(867) 220
(5,959) (5,263)
34,315 81,141

9,000 53,100
967 2,482
(34,514) (18,744)
(24,547) 36,838




(AB® T 5l R) B

(Expressed in thousands of Hong Kong dollars) Note 2004 2003

REMEEB 2 Cash flows from

BERE financing activities
BEER Loan repayments (13) (27,670) (27,670)
MEXH Interest paid (1,393) (2,995)
REX Dividend paid (12,109) (11,305)
REMEEE 2 Net cash used in (41,172) (41,970)
ReFH financing activities
RERERAELM  Net (decrease)/increase (31,404) 76,009
(R 2) /& m in cash and cash
EE equivalents
BeRkERABESLE  Cash and cash equivalents 126,407 50,398
2003 4R 1H at 1 April 2003
2R
ReKkERFEALE  Cash and cash equivalents (16) 95,003 126,407
2004 F 3 A 31 H at 31 March 2004
2R

ERTNEECTAEZEETIBUIRE N -2

The notes on pages 68 to 79 form part of these accounts.
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iR B
(BRSBTS » LUBHT ARIIT)

1. AAAMELEEE SN
BIMERTE1993FE 6 30 ARE (BEESHEA) (F430F)5E3 4R 61GEBRE £1993FE 8 1HHEY
NAAMEREES ARAEFRUBRFERBUNEERADVIMRECNERD Q3 XH -

2. S EHE
(a) BFfEE
AIRERBEBEBLORSTRARE -

(b) BEEE
19935 8 A1 FHBARE A TEMELEEESNETEERRA L EARMBBNRUEEE T RET AN
EEAR % 1993F 8 1 REHBHNE EEERNRERANBERKERBNEREERIAR

(c) MER#E
. MERRKESTELIRAERERZHESAEAPRNRNGE ERFEEVERFHRNEF I HERE
A MEFRR

BEY 3.3% — 3.6%
E-ES 20% — 33.3%
REARKE 20%
WOERBHKEMN 20%
BB AER 20%

i, THREFEETHIFNERERE  MLEFE -
ii. ERMAGNERRBBERAARHEAANE - RFBRD 3ESFH#E -
(d) Wz B

. AEERSHAEARHAREERREENEENEY - USHAERERARR  EETEERIRE
EESRHEERN  ARRAALEESHSRER -

i. AABHRATEFEHERBUAZEEACANSEALEEARNRRAENATEARNR  LBENE
FERGHRNETRE

N & @A = B &



NOTES ON THE ACCOUNTS

(Expressed in thousands of Hong Kong dollars unless otherwise stated)

1. Status of the Companies Registry Trading Fund
The Companies Registry Trading Fund was established on 1 August 1993 under the Legislative Council
Resolution passed on 30 June 1993 pursuant to sections 3, 4 and 6 of the Trading Funds Ordinance (Cap.
430). The Companies Registry provides our customers with services and facilities to incorporate companies
and to register and examine company documents.

2. Accounting policies
(a) Basis of accounting
The accounts have been prepared in accordance with accounting principles generally accepted in Hong
Kong.

(b) Fixed assets
Fixed assets appropriated to the Companies Registry Trading Fund on 1 August 1993 are stated at the
value contained in the Resolution of the Legislative Council for setting up the Companies Registry Trading
Fund. Fixed assets acquired since 1 August 1993 are capitalised at the actual direct expenditure of acquisition
and installation.

(c) Depreciation and amortisation
i. Depreciation is provided on a straight-line basis calculated to write off the cost of assets less residual
value over their estimated useful lives. The annual rates of depreciation used are:

Building 3.3% — 3.6%
Computer system 20% — 33.3%
Furniture and fittings 20%

Office and specialist equipment 20%

Office car 20%

ii. No depreciation is provided in respect of land and capital projects in progress.

iii. System development and data conversion costs for computer systems are amortised over a period of
three to five years from the beginning of the month they are commissioned into service.

(d) Income Tax
i. Income tax for the year comprises current tax and movements in deferred tax assets and liabilities.
Income tax is recognised in the profit and loss account except to the extent that it relates to items
recognised directly in equity, in which case it is recognised in equity.

ii. Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted
or substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of
previous years.
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iii. EERAREEREBEINATHARKERTNEREZEEL ERNEZRRREERABENBERL
WIRAEEATHERNER - BEHNEECTHERNATENBRENAN AR RERELE

FEBERRAERAETEAREERRR AR TELERAUEHARERNETHAEE 9T
B3 -

EEHRDRNBECERRBEZEAERAGNREECRASRIFELIN  REAEHCERIEELRLE
EROBRTE EERREERBEIFTHEAFNE -

EEBREENREERGEE AENEN  HIBUREARABRBUER B R ABEH B A & AV ELH K
EESTUNRN ARABEERRAEIRELRARRIATIBE R o

iv. AABRREREETH ARG  ARBRANEBELR5E  TEEHEE - NARAEIMELEESHR
RERREEGE AN EESHEELANRREAE S EEHNNEELEERREBESRE - BB HE
B ED - IS EREH

(e) MAHYHERR
RBEWERERERBERIANR - FEWARRET OSBRI

() BEERA
FERFEAXYERESRUABREAEFEUARTEERIANR - BEENTEINRBEETBERTRE
BRGTRENRASERN  HELEESTH YHESRHABRBMEFERIARK

() FRAEHE
BiE (BEESHRA) (FRE)RINATEMELELSRBRBAE TN BB LSHENL - Fy» &
BESHERAREERTEESARERBETRS ESRBERSHKRRARBAMNMA - €BES  URZBF
FFEHREREEREAYEINYRBEEAS -

(h ZRARE
ZRBASERIMEERENRE  THEERACHEERS  ERAKERSRETEB=@EA  mMEF
PRNWEEHRERBAK -




iii. Deferred tax assets and liabilities arise from deductible and taxable temporary differences respectively,
being the differences between the carrying amounts of assets and liabilities for financial reporting
purposes and their tax bases. Deferred tax assets also arise from unused tax losses and unused tax
credits.

All deferred tax liabilities, and all deferred tax assets, to the extent that it is probable that future taxable
profits will be available against which the assets can be utilised, are recognised.

The amount of deferred tax provided is based on the expected manner of realisation or settlement of
the carrying amount of the assets and liabilities, using tax rates enacted or substantively enacted at
the balance sheet date. Deferred tax assets and liabilities are not discounted.

The carrying amount of a deferred tax asset is reviewed at the balance sheet date and is reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow the
related tax benefit to be utilised. Any such deduction is reversed to the extent that it becomes probable
that sufficient taxable profit will be available.

iv. Current tax balances and deferred tax balances, and movements therein, are presented separately
from each other and are not offset. Current tax assets are offset against current tax liabilities when
the Companies Registry Trading Fund intends to settle them on a net basis. Deferred tax assets are
offset against deferred tax liabilities when they relate to income taxes levied by the same taxation
authority.

(e) Revenue recognition
Revenue is recognised as services are provided. Interest income is recognised on an accrual basis.

(f) Employee benefits
Salaries and annual leave are accrued and recognised as an expense in the year in which the associated
services are rendered by the staff. Staff oncosts including pensions provided to the staff by the Government
of the Hong Kong Special Administrative Region are charged to the Trading Fund and recognised as an
expense in the year in which the associated services are rendered.

(g) Related parties
The Companies Registry Trading Fund is a separate accounting entity within the Government established
under the Trading Funds Ordinance (Cap. 430). During the year, the Trading Fund has entered into
transactions with various related parties, including Government bureaux and departments, trading funds
and financially autonomous bodies controlled or significantly influenced by the Government, in the ordinary
course of its business.

(h) Cash equivalents
Cash equivalents are short-term, highly liquid investments that are readily convertible to known amounts
of cash and which are subject to an insignificant risk of changes in value, having been within three months
of maturity at acquisition.
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E¥% Turnover

2004 2003
FRXHBELE Charges registration fees 9,831 9,813
NEFMELE Incorporation fees 83,415 91,653
FHRRELE Annual registration fees 67,938 67,728
EMREENRE Searches and copying fees 46,051 46,006
EERABURBKER Fees for administration and collection services 9,574 10,001
HiEHA Other fees 17,562 17,082
234,371 242,283
EEM A Operating costs
2004 2003
EIEH Staff costs 146,740 154,783
—REEMX General operating expenses 21,630 17,784
BREX Computer expenses 3,120 3,680
HRITHEZEER Central administration overheads 1,079 2,805
WEREE Depreciation and amortisation 11,926 15,730
TR B &5 Auditor’s remuneration 372 367
184,867 195,149
Hitlt A Other income
2004 2003
RITERRE Interest from bank deposits 698 2,214
\72/ A "' #F M OE



BEMK A Finance cost

2004 2003
EEER—FR Interest on government loan repaid 462 1,878
FE 1818 < BURF and repayable within one year
EXNAE

B & Taxation

(@) WFR 2003 F 3 AEMBEEN_SE=Z2ZNFEMNESHEHR16%REE 175% - BERMEBHMNBER UK
FEEEABFBEBE 17.5% (2003 F : 16%) 5T & c AEMEQBF T —EHE  UREBRE (BiK
HED (B112F) WREAENREH - BRERAME, (FA) HBREOT
In March 2003, the Government announced an increase in the Hong Kong profits tax rate from 16%
to 17.5% for the fiscal year 2003-04. Notional profits tax is provided at 17.5% (2003 : 16%) of the
estimated assessable profits for the year. A payment in lieu of profits tax calculated on the basis of the
provisions of the Inland Revenue Ordinance (Cap. 112) will be made to the Government. The amount
of taxation charged/(credited) to the profit and loss account represents:

2004 2003
N CETE Current tax
BEFNEH Notional profits tax 4,053 5,656
TENBERE Over-provision in respect of (7,555) —
(RT X% (b)H) prior years (see (b) below)
(3,502) 5,656
i 3 T Deferred tax
TRMERES Origination and reversal of 4,529 1,452
R#E[m temporary differences
BERASHEL Effect of increase in tax rate 468 —
BMARNEE on deferred tax
4,997 1,452
25 Bl % A RE Total income tax expense 1,495 7,108

73
COMPANIES REGISTRY N



b) HBERRRLABTE  A-BE_ZZ=FERL KB (SHEBER) F34%: [EERN] HAETA
RENANDEBHEERRE  DESHABRIMARFBRERNMETEE  BIUHRRENRX

BRBRRRBHEARRE  A-STMENART  BHAMEAFE  URERA (B EKER) 5% 345
BEFRAF-ABRABNANDBHEERE  JIATHERRENRS

Bt - AERFSHAENBEEREDT FTUARE -

The provision for untaken leave liability (i.e. the estimated liability for annual leave earned but untaken
by the employees) recognised in the accounts in accordance with the Statement of Standard Accounting
Practice (SSAP) 34 “Employee Benefits” since 2002-03 had previously been ruled by the Commissioner
of Inland Revenue (CIR) as a non-deductible expense for tax purpose.

After seeking legal advice, CIR advised in August 2004 that the provision for untaken leave liability (for

the current year and for the one-off adjustment for prior years effected in the first year when adopting
SSAP 34) would be allowed as a deductible expense for tax purpose.

As a result, adjustments have been made in respect of profits tax previously over provided.

(c) BiAX HESHERNRE B XFTENHIR -

Reconciliation between tax expense and accounting profit at applicable tax rates:

2004 2003
BRBE AT 2 A Profit before tax 49,740 47,470
PR B 22 R 9 Notional tax on profit before tax 8,704 7,595
ZEBE
FEZRBWALN Tax effect of non-taxable revenue (122) (487)
BIEZE
TENBERE Over-provision in respect of prior years (7,555) —
ERSHEY Effect on opening deferred tax balances 468 —
i FE B TR ER 4] resulting from an increase in tax rate
s
ERBEXH Actual tax expense 1,495 7,108
74
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8.

10.

k& Dividend
BB 1M4TABTERELBUT (20034F : B¥ 1,21098 )
An amount of HK$14,474,000 (2003 : HK$12,109,000) is proposed as dividend to the Government.

EEZEEEHE Rate of return on fixed assets
AEEEMBEREFRAMEAMNBRAL KRR CHERETEEFYFENEI R - AAIEMELEELR
ENEEREZIMUMBAARMEENEFAIZTHERERE -

The rate of return on fixed assets is calculated as the percentage of operating profit and interest income
after taxation to Average Net Fixed Assets (ANFA). The Companies Registry Trading Fund aims to achieve
a target return of 10% per annum as determined by the Financial Secretary.

EEE Fixed assets

TR HKER HBWAER #B P
BEY BHAS RB RHESEN BRER #E
Office &
Land & Computer Furniture specialist Office
building system & fittings equipment car Total
B2, ik 8 Cost or valuation
£2003F 4818 At 1 April 2003 398,511 109,491 16,960 2,460 130 527,552
2 Additions = 32,282 = — — 32,282
EE Disposals — — — — (130) (130)
£2004 3831 H At31 March 2004 398,511 141,773 16,960 2,460 — 559,704

REHITE /B8 Aggregate depreciation/amortisation

£2003%F 4818 At 1 April 2003 41,474 60,856 16,760 1,898 130 121,118
FERER Charge for the year 4,444 7,182 85 215 — 11,926
EEXRRE Written back on — — — — (130) (130)
disposals

1£2004 3 A31H At 31 March 2004 45,918 68,038 16,845 2,113 — 132,914
R [ F{E Net Book Value

200438318 At 31 March 2004 352,593 73,735 115 347 — 426,790
£2003FE 38318 At 31 March 2003 357,037 48,635 200 562 — 406,434
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11.

12.

13.

JMHIfE X Short term borrowings

2004 2003

BZE3A3H—FA  Government loan repayable — 27,670
F& 15 B & =K within one year at 31 March
(FET2BTE 13) (see also note 13)

EEZEHR R Deferred tax

HEEEERABRIANELHREE  2HRECEENELVEEBERNENEL - FANEHAT ¢
The deferred tax liability recognised in the balance sheet arises entirely from depreciation allowances on
fixed assets which are in excess of the related depreciation. The movements during the year are as follows:

2004 2003

£ 200344 1H Balance at 1 April 2003 4,991 3,539
i & ek

B R AME Charged to profit and loss account 4,997 1,452

£ 20045 3 A 31H Balance at 31 March 2004 9,988 4,991
iokeg3

B &R Government loan

WABRI AR 1993 F 6 B 30 AATBEBHAZE  £1993 58 1HRBEEESNEREFERE 41516
BE2I6TRIREAREEESNLEEEENEN - ENA 194 F8A 1B THRESHEHEE SFENE
W2767E BE—HEREN2003F881HAX - ERERFIE  EXRABBRITASZEENEASE
FABNEBEERFERNFIHEE -

The loan of HK$276,700,000 from the Capital Investment Fund was made in accordance with the
resolution passed by the Legislative Council on 30 June 1993 to finance part of the net assets valued at
HK$415,160,000 appropriated to the Companies Registry Trading Fund with effect from 1 August 1993.
The loan was repayable in ten equal annual instalments of HK$27,670,000 starting from 1 August 1994.
The last instalment was paid on 1 August 2003. The loan bore interest at a rate equal to the average of
the best lending rate quoted by the continuing members of the Committee of The Hong Kong Association
of Banks.




14.

15.

16.

HEHEEX Trading fund capital
LABRRHADEMELEESNRE -

This represents the Government’s investment in the Companies Registry Trading Fund.

REBEF Retained earnings

2004 2003
£ 2003 48 1H Balance at 1 April 2003 242,081 213,828
2 K5 R
FRARBEEF Profit after tax for the year 48,245 40,362
Bk Proposed dividend (14,474) (12,109)
£ 200438 31H Balance at 31 March 2004 275,852 242,081
SR

BeRERBRLSELREH I Analysis of the balances of cash and cash equivalents
at end of year

2004 2003

RERBTEH Cash and bank balances 12,003 24,007

WITER Placements with banks 83,000 102,400
(ZERBR2HB) (cash equivalents portion)

95,003 126,407
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17.

EBRE#RBMNRS Related party transactions

BRTBEERARABUIBENRSN  ERAREFRERBNEHEERISHANT ¢

@ AEREFEHEMBOHBRELREEMREORYE  REERIBHEREZHY  NRRBASERBEAZ
fE - REELRENUKRTE B 161098 T (20035 : B¥ 166858 L) ;

b) FRAEHBREHATAENRELEBENS - B - 0F - 23 BEAME  AEEE - BRHHEE - P
REBRBF - BERBAZT LB 1,088 BT (2003 F : B 1,351.987T) : K

) AEBERBRENENANERBERBEIANERFR - REEFBH 636.78 T (2003 F : BH 10035
T

Apart from those separately disclosed in the accounts, the other material related party transactions for the

year are summarised as follows:

(a) Services provided to related parties included search and copying services, collection of certain tax-loaded
fees and bona vacantia, and the administration of the Money Lenders Registry on behalf of the
Government. The total revenue derived from these services amounted to HK$16,109,000 (2003 :
HK$16,685,000);

(b) Services received from related parties included services on acquisition of stores, mail, printing, training,
information technology, building management, rental of accommodation, central administration
and auditing. The total cost incurred on these services amounted to HK$10,880,000 (2003 :
HK$13,519,000); and

(c) Capital expenditure in relation to information technology and renovation services provided by related
parties amounted to HK$6,367,000 (2003 : HK$1,093,000).

HEFRERBNIZATERRETOAR  WESKELARTAMNNER  NZERBERETERERE
KR ZEMARAEL -

Services provided by or to related parties were charged at the rates payable by the general public where
such services were also available to members of the public, or on a full cost recovery basis where such
services were only available to related parties.




18.

19.

BXREE Capital commitments
EREER EEESARBERARPELEFNERRENT ¢

At the date of balance sheet, the Trading Fund had capital commitments, so far as not provided for in the

financial statements, as follows:

2004 2003

E8Y Contracted for 59,498 77,284
ERERERELN Authorised but not contracted for — _
59,498 77,284

KAFNERETERKEL Adoption of new accounting standard in Hong Kong
MEBSEHMOSHEAN (SHEHER) F 125 (B © TKER] » THRIRAEEEHTNHTHER
BENMBURSEHNEEHRENNRTE - 2B EBENEANRENH2003F 1A 1BEERHZRFRIEH
BHER - ARAEMERAT LABTEREANREHEAFTENPBHRE

EAEF BRARBETRERTEERABEE  BHHRABCEENETERBEMCIANEREE -
BEAELRBELHAAE BRIFXZCENBRTELEHREERIUER  BRIFEAR -

ARFAEEBTHN (SHEHER) 125 ARAEMERA T - ERNSHBRAETELHR  FHHR
fEE2(d) - ARAEMELEESY A FERRAERN ST REMELERRE

The SSAP 12 (revised) “Income Taxes”, which was issued by the Hong Kong Institute of Certified Public
Accountants (previously known as the Hong Kong Society of Accountants), sets out a revised method for
the recognition of and accounting for deferred tax and additional disclosure requirements for income tax
and deferred tax. SSAP 12 (revised) is applicable to financial statements relating to periods beginning on
or after 1 January 2003. The Companies Registry Trading Fund has adopted the provisions of SSAP 12
(revised) in preparing the financial statements for the year.

In prior years, deferred tax liabilities were provided under the liability method in respect of all material timing
differences attributable to accelerated depreciation allowances on fixed assets except where it was considered
that no liability would crystallise in the foreseeable future. Deferred tax assets were not recognised unless
the realisation was assured beyond reasonable doubt.

In order to comply with SSAP 12 (revised), the Companies Registry Trading Fund adopted a new policy for
deferred tax as set out in note 2(d). No material adjustment is required as a result of the adoption of this
new policy.
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REPORT OF THE DIRECTOR OF AUDIT TO THE
LEGISLATIVE COUNCIL

| have audited the financial statements in Appendix B which have
been prepared in accordance with accounting principles generally
accepted in Hong Kong.

Respective responsibilities of the General Manager,
Companies Registry Trading Fund and the Director
of Audit

Under section 7(4) of the Trading Funds Ordinance (Cap. 430),
the General Manager, Companies Registry Trading Fund is
responsible for the submission of financial statements prepared
in accordance with generally accepted accounting principles and
signed by him to me. In preparing the financial statements, the
General Manager, Companies Registry Trading Fund has to select
appropriate accounting policies and to apply them consistently.

It is my responsibility to form an independent opinion, based on
my audit, on those statements and to report my opinion to you.

Basis of opinion

| certify that | have examined and audited the financial statements
referred to above in accordance with section 7(5) of the Trading
Funds Ordinance and the Audit Commission auditing standards.
An audit includes examination, on a test basis, of evidence relevant
to the amounts and disclosures in the financial statements. It
also includes an assessment of the significant estimates and
judgements made by the General Manager, Companies Registry
Trading Fund in the preparation of the financial statements, and

HWBEZESTER o of whether the accounting policies are appropriate to the
Companies Registry Trading Fund’s circumstances, consistently
applied and adequately disclosed.
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| planned and performed my audit so as to obtain all the
information and explanations which | considered necessary in order
to provide me with sufficient evidence to give reasonable assurance
as to whether the financial statements are free from material
misstatement. In forming my opinion | also evaluated the overall
adequacy of the presentation of information in the financial
statements. | believe that my audit provides a reasonable basis

for my opinion.

Opinion

In my opinion the financial statements give a true and fair view
of the state of affairs of the Companies Registry Trading Fund as
at 31 March 2004 and of the results of its operations and cash
flows for the year then ended and have been properly prepared
in accordance with the manner provided in section 7(4) of the
Trading Funds Ordinance.

(YING Kwok-wing)
Assistant Director of Audit
for Director of Audit

Audit Commission
Hong Kong
20 September 2004

81
COMPANIES REGISTRY N/



—E2R-FNA-RE-Z2ETWF=A=T—H
BE (RAEMRB) WRENLEHT QR
Listed Companies prosecuted under the Companies Ordinance
for the period from 1 April 2003 to 31 March 2004

ACEL EREE (AME) (i b
Types of Breaches Fine Imposed
(See Note)

Name of Company

EVRENBERERAF

4 3,800
AGL Mediatech Holdings Limited 83
A-Max Holdings Limited $14,850
Ananda Wing On Travel (Holdings) Limited $6,260
ERAXERAR . 5 $22.100
Arcontech Corporation
RELYE R ERAR 5 o
Argos Enterprise (Holdings) Limited
BEUREERZRERAH 5 $9,400
Baker Group International Holdings Limited '
LRERERRFREROGERAE

: ) . . . 4 $6,130

Beijing Beida Jade Bird Universal Sci-Tech Company Limited
%%WWJEH&EFEQE . 4 $3,390
Billybala Holdings Limited
] S0k £ Sl 4 $4,780
Blu Spa Holdings Limited
Brilliance China Automotive Holdings Limited $4,340
Chevalier iTech Holdings Limited $2,490
China Rich Holdings Limited $10,570
¢'B’§%E[‘E’éﬁ . o 3 $4,220
China Strategic Holdings Limited
CIL Holdings Limited 5 $6,900
HIEERRAA

1 31,615
Codebank Limited 331,
TSR s NF]
REBERAGERERLA _ - 4 $4,600
Comba Telecom Systems Holdings Limited
Compass Pacific Holdings Limited $7,060
Dah Hwa International (Holdings) Limited $10,130
Datasys Technology Holdings Limited 4 $3,900

Digitel Group Limited




AE EREE (RME) Lk ]

Name of Company Types of Breaches Fine Imposed
(See Note)
Dynamic Global Holdings Limited
Eco-Tek Holdings Limited 4 $14,960
%Eﬂ}‘%ﬂﬁ%*ﬁ_f‘ﬁ’&.ﬁ - 5 $10,150
EcyberChina Holdings Limited
Extrawell Pharmaceutical Holdings Limited 5 $2,960
Fast Systems Technology (Holdings) Limited 4 $7,100
%—*ﬁﬁ*ﬂ&ﬁﬁﬁ&ﬁﬂ o 4 $9,175
First Tractor Company Limited
Fortune Telecom Holdings Limited 4 $17,655
Fu Cheong International Holdings Limited 5 $4,600
Gay Giano International Group Limited 4 $3,780
Global Trend Intelligent Technologies Limited 4 $17,430
AHATEBERAT 4 $6,125
Glory Future Group Limited
GP NanoTechnology Group Limited 4 $9,610
Greencool Technology Holdings Limited 4 $5,670
BEBRZREEMERDA
. - 1 $3,220

Hong Kong Exchanges and Clearing Limited
5§L1E}'§Eﬁ7ﬁ'ffﬂ’&ﬁ o 4 $6,320
Hong Tong Holdings Limited
Hudson Holdings Limited 4 $4,760
i100 Limited 4 $5,750
[IN International Limited 4 $4,000
Intcera High Tech Group Limited 4 $7,800
THAAKERBRERDERDA

. . 4 $14,865
Jiangsu NandaSoft Company Limited
K & P International Holdings Limited 5 $3,740
Eiﬁ?&%’ﬁ'f‘ﬁ’_&ﬁ o 5 $10,950
Kin Yat Holdings Limited
ERERBREEBERDA

. . . 4 $7,550
Kingdee International Software Group Company Limited
Le Saunda Holdings Limited 4 $26,600
BEEZERBRAH 4 $3,540

Loulan Holdings Limited
B e
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AT ER EREH (RMEE) Lt ot ]

Name of Company Types of Breaches Fine Imposed
(See Note)
M Channel Corporation Limited 4 $6,380
REBARERERAF 1 $9 275
Matsunichi Communication Holdings Limited '
Mobicon Group Limited 5 $3,120
Moulin International Holdings Limited 4 $4,800
Neolink Cyber Technology (Holding) Limited 4 $39,001
MEEZRERAR
4 12,810
New Chinese Medicine Holdings Limited $12,
FRAEBERERA . N
New Times Group Holdings Limited '
New Universe International Group Limited ' '
NewOcean Green Energy Holdings Limited 4 $4,840
Pacific Andes International Holdings Limited 5 $7,600
Plus Holdings Limited 4 $4,410
BRBEANEERERARA
o . o 4 $5,820
Quasar Communication Technology Holdings Limited
RNA Holdings Limited 4 $4,340
Recruit Holdings Limited 4 $39,280
=y N\ T
Gl L 4 $7,060
Riche Multi-Media Holdings Limited
Samson Paper Holdings Limited 4 $4,650
BRAEERAT | A BT
Satellite Devices Corporation
Seapower Resources International Limited 4 $5,800
LEZERBRDF
4 8,300
Shang Hua Holdings Limited =
tiﬁﬁ%ﬂﬁﬂﬁﬁl‘ﬁ’&ﬂ . - 4 $10,600
Shanghai Century Holdings Limited
BB ARBERROBRAR
S : . 4 $5,025
Shenyang Public Utility Holdings Company Limited
RINTFRIRERODER DR 4 $11.100
Shenzhen Dongjiang Environmental Company Limited '
Soluteck Holdings Limited 4 $4,175
BERSERAT : 650

South China Brokerage Company Limited
B e

~ A #F M &



e EHRER (RME) pbd d

Name of Company Types of Breaches Fine Imposed
(See Note)

Start Technology Company Limited 4 $10,320
Sun Man Tai Holdings Company Limited 5 $7,200
Sun Media Group Holdings Limited 4 $8,475
Eiiﬂﬂﬁﬁﬂiﬁf‘ﬁ’&ﬁ o 4 $7,710
SYS Solutions Holdings Limited

The Sun’s Group Limited 5 $10,900

ERBHE (ZR)BERDA
Tiger Tech Holdings Limited

Travelsky Technology Limited

EEWERGBRA A
Tsingtao Brewery Company Limited

4 $5,400

5 $7,160

Universal Technologies Holdings Limited 4 $4,280
Universe International Holdings Limited 4 $7,275
Vertex Communications & Technology Group Limited 4 $3,950
Vision Tech International Holdings Limited 4,5 $22,965
Vitop Bioenergy Holdings Limited 4 $27,700
XFRAERAT .
Wing Hang Bank, Limited

FEALERE AR IROBERAE 4 $4,325

ZHBEKERDAERLF 5 $3,400

$7,350

Mz (Note)

1.

2.

3.

KBS BEIE R 17 7 B BB 3 %

Failure or Late in Filing Return of allotments

KESEHBERHEBCMEFR LY BENE

Failure or Late in Filing Notification of Location of Registers of Members

Failure or Late in Filing Notification of Changes of Secretary and Directors

KRB BB B G A AR R 15 B BN T B S R B A 3 B i

Failure or Late in Filing Notification or Application required for change in the Registered Particulars of Oversea Companies
KRESBEER R AR EFHREXR BRI A AIRA

Failure or Late in Filing Annual Returns and Accounts

KRERBHERRIZAN TR EERRBAE

Failure or Late in Filing Notification of Mortgagee Entering into Possession of Property
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—NWNANEZ-2Z=FNETEHRFHT
Statistical Highlights from 1994 to 2003

() Bt LA ARHE
Number of local companies on the register

F1 Year

1994 1995 | 1996 1997 | 1998 1999 ' 2000 2001 & 2002 2003

Bt LAt AREE
No. of local companies 452,789 471,883 483,181 474,517 474,594 490,888 511,503 510,380 503,111 497,406
on the register

(b) ZBHEZM  AFEMABTEMBHANRRHE

Number of dissolutions by way of deregistration, striking-off and liquidation respectively

F1 Year

1995 1996 1997 @ 1998 1999 2001 | 2002

R SH B
(H—hNNE+—BBR)
Deregistration
(starting from Nov 1999)

0 0 0 0 0 0 9,767 20,219 21,380 18,936

ZIBREE

- 3,133 10,544 34,626 54,369 26,763 15,620 9,747 17,185 30,560 34,606
Striking-off

bt

o 2,714 3,371 3,820 3,603 3,220 3,747 3,312 2,090 1,978 2,319
Liquidation

Hith
Others

By

Total 5848 13,919 38,446 57,973 29,983 19,367 22,826 39,495 53,918 55,861
Otla




() RERBERERRARSFENERERYE
Number of liquidation cases by way of members’ voluntary winding-up and creditors’
voluntary winding-up

B EE/E% Members' Voluntary Winding-up
F1 Year
1994 1995 1996 1997 @ 1998 1999 | 2000

& =
;E{TEPWI*?&E TEA 3,548 3,390 2,887 3,130 3,000 1,870 1,518 1,333 1,235
No. of cases in progress N.A.
BIRFAEREE NER

2,992 3,250 2,638 3,005 3,067 1,581 1,178 1,085 946
No. of cases commenced

BEEABSHESR Creditors’ Voluntary Winding-up

£ Year
1994 1995 1996 1997 @ 1998 1999 @ 2000

7 g A= =
A Wl*?&a el 508 428 353 439 573 490 560 657 589
No. of cases in progress N.A.

I NEES R
il AL 2.1 182 174 107 211 322 164 229 267 217
No. of cases commenced N.A.

() ECTRLEIMAHEENECNIBRBLEXRERNBIDARE
Number of oversea companies on the register, with the number of oversea companies
newly registered and ceased to have a place of business shown separately

F14 Year
1994 1995 | 1996 1997 @ 1998 1999 2000 2001 @ 2002 2003
HERRBEEMLEN
DRIHE
No. of companies newly 573 582 665 713 570 658 814 812 700 724

registered as having a
place of business

TERBEXBENATHE
No. of companies ceased
161 221 378 250 325 341 350 448 447 451
to have a place of

business

EEEMLENARAEE
Total no. of companies 3,956 4,317 4,604 5,067 5,312 5,629 6,093 6,457 6,710 6,983
on the register
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(e) BE (RAMRM) % XIHBEMBHIRFTHE

Distribution of oversea companies registered under Part Xl of the Companies Ordinance

e F18 Year
B = Country

1994 1995 | 1996 1997 @ 1998 1999 2000 2001 | 2002 2003
S Y
il ) 110 117 107 107 108 107 112 121 116 110
Australia
BEX

349 381 423 478 510 538 592 617 632 638
Bermuda
%Eﬁﬁ%%% 756 922 1,121 1,359 1,561 1,816 2,044 2,215 2,372 2,493
British Virgin Islands
g
bk 5t 120 128 149 186 204 234 332 442 532 583
Cayman Islands
=R

336 368 381 368 339 318 304 297 283 281
Japan
AL B
o 139 130 123 113 108 131 140 132 124 182
Liberia
B=5
g 83 80 68 69 70 80 93 104 111 133
Panama

AREAE

A ﬁ., ; 53 59 70 91 101 108 119 129 155 186
People’s Republic of China
%}Tj)l]i&: 156 165 175 202 208 212 224 227 218 224
Singapore
LIH
%‘:l. ._ 383 395 402 414 415 398 400 407 395 393
United Kingdom
|24 R E
Rl 747 797 800 822 801 796 799 776 756 729
United States of America
Hit

724 775 785 858 887 891 934 990 1,016 1,031
Others
BN RIEE
Total number of oversea 3,956 4,317 4,604 5,067 5312 5629 6,093 6457 6,710 6,983
companies

113 T T AT A
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