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Workload Statistics

New Companies
Incorporations

— public

— private

Oversea companies registered

General Registration of
Documents

Charges received

Documents received

Change of name applications

Voluntary liquidation notices

Search Facilities

Microfilm Searches

Company Particulars Searches
Directors’ Index Searches

Prosecution
Summonses issued
Conviction rate

Striking Off Action
Companies struck off

Deregistration
Companies deregistered

BZ3AMALEE ®/(R)BDL
Year to 31 March % Change
2003 2002 %
468 361 29.6
53,081 38,331 38.5
741 773 (4.1)
20,305 22,441 (9.5)
1,520,101 1,422,330 6.9
9,719 9,260 5.0
1,266 1,394 (9.2)
1,612,924 1,660,146 (2.8)
74,398 55,059 35.1
109,117 84,405 29.3
275 170 61.8
75% 24% 212.5
35,246 20,628 70.9
20,160 20,526 (1.8)



HAMAZAFEE Number of Companies Incorporated

59,784 58,011
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Bk B &

Annual Accounts

AEIEMELEEES
BZE2003F3A31TALNEERB &K

Annual Accounts of the Companies Registry Trading Fund
for the Year Ended 31 March 2003

BREBEESKRIBTGOREBRER

Prepared and submitted pursuant to section 7(4) of the Trading Funds Ordinance

NESIE S




AEAMELERSRAER
Companies Registry Trading Fund
Profit and Loss Account

B ZE2003F3A318 LFE
for the Year Ended 31 March 2003

(AB®F ThdR)
(Expressed in thousands of Hong Kong dollars)

EER Turnover

EIER AR Operating costs
EERA Profit from operations
H At W A Other income

BhE AR Finance cost

BR#: AT 2 Profit before tax
T 3K Taxation

BRERBRR Profit after tax
B Dividend

RERA Profit retained

& & & E [ i X Rate of return on
fixed assets

FLTMEENTZEZABRTRUKREN —#5 -

2002
(EFETEH)
(restated)

242,043
(200,139)

41,904
3,700
(4,055)

41,549
(6,492)

35,057
(11,305)

23,752

9.6%

The notes on pages 74 to 83 form part of these accounts.

A&

VB

#1152

AREMERRE
AREMELBESHEE
—BR=FAATAH

e
Note 2003
@) 242,283
(4) (195,149)
47,134
(5) 2,214
6) (1,878)
47,470
(7) (7,108)
40,362
8) (12,109)
28,253
9) 10.3%
G W E Jones

Registrar of Companies and
General Manager

Companies Registry Trading Fund

16 September 2003
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AREMEEEESEEARRK
Companies Registry Trading Fund

Balance Sheet
fE2003F3A31EMAEE
as at 31 March 2003

(BT TASIR) TE
(Expressed in thousands of Hong Kong dollars) Note 2003 2002
(EFatE)
(restated)

BE ASSETS

ERBEE Non-current assets

Bl &E Fixed assets (10) 406,434 402,971

REBEE Current assets

[ S EANE Debtors and prepayments 2,548 2,657

JEWE B B IR X Amounts due from related parties 1,700 1,920

RITFR Placements with banks 111,400 108,400

W& RIRITHE Cash and bank balances 24,007 4,098
139,655 117,075

nREBEE Current liabilities

SEGIERS Short term borrowings (11) (27,670) (27,670)

JE - BR 58 Creditors (12,978) (17,476)

JEE BB IR Amounts due to related parties (59,966) (34,330)

JE 3 3R Tax payable (1,320) (927)
(101,934) (80,403)

RBEERE Net current assets 37,721 36,672

BEERE Total assets less 444,155 439,643

nEBAE current liabilities

kRBEE Non-current liabilities

BTN Deferred tax (12) (4,991) (3,539)

EERA Employee benefits (46,514) (44,841)

BRER Government loan (13) — (27,670)
(51,505) (76,050)

REE NET ASSETS 392,650 363,593

EXKf#E CAPITAL AND RESERVES

LEESAER Trading fund capital (14) 138,460 138,460

{RE &7 Retained earnings 15) 242,081 213,828

BERE Proposed dividend 12,109 11,305
392,650 363,593

FLTNEENTZBEZHETAREEN—HH -
The notes on pages 74 to 83 form part of these accounts.
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AREMELEESRERBAER
Companies Registry Trading Fund
Statement of Changes in Equity

B ZE2003F3A318 LFE
for the Year Ended 31 March 2003

(AB®F ThdR) TE
(Expressed in thousands of Hong Kong dollars) Note 2003 2002
£2002F 4 F18 2 &% Balance at 1 April 2002, 411,648 386,552
(BEBEFEHBER as previously reported
mE)
AEFtBUR R E i AR Change in accounting policy (19a) (48,055) (45,429)
ZEER®EH with respect to

employee benefits

£2002F 4 F18 2 &% Balance at 1 April 2002, 363,593 341,123
(REF S HER as restated
B E)
FAKRTE AT Profit after tax for the year, 37,683
(BEBEFEHBR as previously reported
mE)
AEeBR S EmARE Change in accounting policy (2,626)
ZEE®EH with respect to
employee benefits
FRRIERF Profit after tax for the year 40,362 35,057
(2002%F : BIRHT (2002: as restated)
SHBRENE)
FARKEZ L Dividend paid during the year (11,305) (12,587)
20033 A31H 2 4%  Balance at 31 March 2003 392,650 363,593

FLtTNEZNTZEZFEBTRALEEN D -
The notes on pages 74 to 83 form part of these accounts.
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(AB BT TIR)

AREMEEEEERERER
Companies Registry Trading Fund
Cash Flow Statement

HZE2003F3R31BIEFE

for the Year Ended 31 March 2003

(Expressed in thousands of Hong Kong dollars)

REEERBZ
BRERE

EFAT

e e 5

FE 5 IR R 9
(R ) /41

FE B BB B IR X
Gopll

EEBMMEER
CRA) /41

FE AR IR 5% K TR AN 0B
# (S h0) /R >

FEAR A BB IR R
Hm D (4 )

BENFIEHR

REEERAZ
ReFH

REREBBZ
RERE

BITFZRD /(M)
FE(ZRREHIN)

FlEHA

EEERTEEMS A

®E/ (BE)RE
BEZREFE

NESIE S

Cash flows from
operating activities
Profit from operations
Depreciation and amortisation
(Decrease)/Increase in creditors

Increase in amounts due to
related parties
(Decrease)/Increase in liabilities
for employee benefits
(Increase)/Decrease in debtors
and prepayments
Decrease/(Increase) in amounts
due from related parties
Profits tax paid

Net cash from
operating activities

Cash flows from
investing activities
Net decrease/(increase) in
placements with banks
(other than cash equivalents)
Interest received
Purchase of fixed assets
Proceeds from disposal of fixed assets

Net cash from/(used in)
investing activities

Note 2003 2002
(EFFE)

(restated)

47,134 41,904
15,730 16,043
(1,883) 1,154
26,194 2,176
(832) 2,626
(159) 200
220 (376)
(5,263) (4,526)
81,141 59,201
53,100 (57,100)
2,482 3,563
(18,744) (13,061)
—_ 98
36,838 (66,500)




AEE T TAIT)

(Expressed in thousands of Hong Kong dollars)

REMEERE 2
RERE
BEE R

MBX
BB

REREERE 2

RERERAE
K, (R )
R

RERERAETHE
2002 4A1H
R

RERERFETHE
2003%3H31H
B ER

ELXTHEZN+=ZBEZFETRULREN—#5H -
The notes on pages 74 to 83 form part of these accounts.

Cash flows from
financing activities
Loan repayments
Interest paid
Dividend paid

Net cash used in
financing activities

Net increase/(decrease)
in cash and cash

equivalents

Cash and cash equivalents

at 1 April 2002

Cash and cash equivalents
at 31 March 2003

e
Note

(13)

(16)

2003 2002
(EFETEH)
(restated)
(27,670) (27,670)
(2,995) (7,085)
(11,305) (12,587)
(41,970) (47,342)
76,009 (54,641)
50,398 105,039
126,407 50,398

COMPANIES REGISTRY
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kB R
(BB BIREEASN - DB T TTAL5IR)

1. RRIEMEEEE S
RN ERTE1993F 6 A0 IRBE(EBEE S KD (55430F) £3 - AR6IKBBARTE - £1993F8A 1A R AR FMES
BHE - AEARPIRMHBREERGUARBERAAGMEEZLMEM DT XXM -

2. S ER
() EatEE
ARERBREEFEAR S RAEME -

(b) EEEE
1993F8AHBB AR AREME S EEeNETEERKMEARMBENRILEERSRETHIINMEEA
& - L1993 F AR EMBHNETEENKRERARBERRERBNERERAIAR -

(c) rEREH
i MERKESNELIREAERENEZEARKEERBRNRGE  ERAEENERFHNEFD PEREHE -

WEFEXA:

BEY 3.3% — 3.6%
EXCES 20% — 33.3%
RARKE 20%
WMAEREFHREM 20%

HPIE BEH 20%

i. tHREEETHNERERE  ALEFRE -
iii. BERASGNERMBBEBRRAZNERANE - KRB DIESFHH -

NESIE S



NOTES ON THE ACCOUNTS

(Expressed in thousands of Hong Kong dollars unless otherwise stated)

1. Status of the Companies Registry Trading Fund
The Companies Registry Trading Fund was established on 1 August 1993 under the Legislative Council
Resolution passed on 30 June 1993 pursuant to sections 3, 4 and 6 of the Trading Funds Ordinance
(Cap. 430). The Companies Registry provides our customers with services and facilities to incorporate

companies and to register and examine company documents.

2. Accounting policies
(a) Basis of accounting
The accounts have been prepared in accordance with accounting principles generally accepted in

Hong Kong.

(b) Fixed assets
Fixed assets appropriated to the Companies Registry Trading Fund on 1 August 1993 are stated at

the value contained in the Resolution of the Legislative Council for setting up the Companies Registry
Trading Fund. Fixed assets acquired since 1 August 1993 are capitalised at the actual direct expenditure

of acquisition and installation.

(c) Depreciation and amortisation
i. Depreciation is provided on a straight-line basis calculated to write off the cost of assets less residual

value over their estimated useful lives. The annual rates of depreciation used are:

Building 3.3% — 3.6%
Computer system 20% — 33.3%
Furniture and fittings 20%

Office and specialist equipment 20%

Office car 20%

i. No depreciation is provided in respect of land and capital projects in progress.
ii. System development and data conversion costs for computer systems are amortised over a period
of three to five years from the beginning of the month they are commissioned into service.

COMPANIES REGISTRY
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%ﬁf!lmé?bﬂ MERBEMSIBNEARZERARERFE ARSI EERNABRITBEER -

(e) AR HER
RIS E R ERERBEERAR o F WA BIRETHF SHERAIR

() BE®FI
HFERFRAXHDERERUEBRBMEFENRAZERIAR - EEMNTEANR X BB BRHITHREBM
RTERENRARESREN VELEESH YHERRUABREAEFEERAR -

() BREEHKE
BE(EEESHED) (F4R0E) RUNLAZMELEEERBENBNE TN —EABLGHEN - FR - £EES
ERREGTRRSARERBETRS - EERBERSBRRRARBAHNM - @8RS - UWERBFAIEHHEK
MHEBEAFENOYRE THM -

) ZA%E%
%ﬁﬁ%%ﬁ%ﬁ%ﬁﬁﬁm&ﬁ’ﬂ%%EﬁEEﬁﬁﬁﬁﬁ*E%Aﬁﬁ%%%ﬁ$ﬁﬁzmﬂ*ﬁﬂ%%&
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(d) Deferred tax
Provision is made for deferred tax in respect of all material timing difference attributable to accelerated
depreciation allowances on fixed assets except where it is considered that no liability will crystallize in
the foreseeable future.

(e) Revenue recognition

Revenue is recognised as services are provided. Interest income is recognised on an accrual basis.

() Employee benefits
Salaries and annual leave are accrued and recognised as an expense in the year in which the associated
services are rendered by the staff. Staff oncosts including pensions provided to the staff by the
Government of the Hong Kong Special Administrative Region are charged to the Trading Fund and
recognised as an expense in the year in which the associated services are rendered.

(0) Related parties
The Companies Registry Trading Fund is a separate accounting entity within the Government
established under the Trading Funds Ordinance (Cap. 430). During the year, the Trading Fund has
entered into transactions with various related parties, including Government bureaux and departments,
trading funds and financially autonomous bodies controlled or significantly influenced by the
Government, in the ordinary course of its business.

(h) Cash equivalents
Cash equivalents are short-term, highly liquid investments that are readily convertible to known amounts
of cash and which are subject to an insignificant risk of changes in value, having been within three
months of maturity at acquisition.

COMPANIES REGISTRY
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3. % Turnover

2003 2002
HREXHELE Charges registration fees 9,813 10,962
NCIESS DAV Incorporation fees 91,653 66,115
FHREELE Annual registration fees 67,728 89,096
Efft kg HkE Searches and copying fees 46,006 48,165
EERRKRHE R Fees for administration and collection services 10,001 10,002
Hi & Other fees 17,082 17,703
242,283 242,043

4. EB{EMAX Operating costs
2003 2002
(BEFETH)
(restated)
EIER Staff costs 154,783 159,908
—MRIEBIERX General operating expenses 17,784 19,362
BRHAX Computer expenses 3,680 3,614
hARITHREEE R Central administration overheads 2,805 818
& R e Depreciation and amortisation 15,730 16,043
=t A B 25 Auditor’s remuneration 367 394
195,149 200,139

5. Hfrlg A Other income

2003 2002
RITEZAE Interest from bank deposits 2,214 3,602
EERTEENTNE Profit on disposal of fixed assets — 98
2,214 3,700

NESIE S




6. BMEMKZA Finance cost

2003 2002
RSN Interest on
EEER—FA Government loan repaid and repayable 1,878 2,362
[EEEZBITER within one year
—FREEBEZ Government loan repayable after one year — 1,693
B E T
1,878 4,055

B& Taxation

ZENEHRIZ16% HEFE (2002F : 16%) - REE L —EREIZN THA - URBERB(RBZEH) ($112%) 1
EENFEE HREETEEMRNERREMITNERNSZSGRBELHAGE - BRI ERNAE
AINBRER -

Notional profits tax is provided at the rate of 16% (2002: 16%). A payment in lieu of profits tax calculated
on the basis of the provisions of the Inland Revenue Ordinance (Cap. 112) will be made to the Government.
Provision is made for deferred tax in respect of all material timing difference attributable to accelerated
depreciation allowances on fixed assets except where it is considered that no liability will crystallize in
the foreseeable future.

2003 2002

BEAEH Notional profits tax 5,656 5,782
FREER K Deferred tax for the year

B = R AT E Provision for the timing differences 1,452 710

FARR Taxation for the year 7,108 6,492

S Dividend
BEE1,210.98 TTIER B4 BUF (20024 « B#1,130.587T) °
An amount of HK$12,109,000 (2002 : HK$11,305,000) is proposed as dividend to the Government.

EEZEE@HFE Rate of return on fixed assets
EEEERRETEERAMEFSBMALMER A EELERETEETIFENEDE - RAHMELEEEENER
TRENAMBARRMEETNEFASZ THERLOHRE -

The rate of return on fixed assets is calculated as the percentage of operating profit and interest income
after taxation to Average Net Fixed Assets (ANFA). The Companies Registry Trading Fund aims to achieve
a target return of 10% per annum as determined by the Financial Secretary.

COMPANIES REGISTRY
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10. B E&7#E Fixed assets

TR HKAER BAER !
BEY EBHEESR RE HHEM BRER wiE
Office &
Land & Computer Furniture specialist Office
building system & fittings equipment car Total
B 7 5 14 B Cost or valuation
f£200264H18 At 1 April 2002 398,511 90,310 16,948 2,460 130 508,359
Zm Additions — 19,181 12 — — 19,193
f£2003F3A31H At 31 March 2003 398,511 109,491 16,960 2,460 130 527,552

RiHTE #8 Aggregate depreciation/amortisation

E200244A1 B At 1 April 2002 37,030 50,269 16,509 1,450 130 105,388
ENER Charge for the year 4,444 10,587 251 448 — 15,730
2003438318 At 31 March 2003 41,474 60,856 16,760 1,898 130 121,118
R R E Net Book Value

2003438318 At 31 March 2003 357,037 48,635 200 562 — 406,434
2002438310 At 31 March 2002 361,481 40,041 439 1,010 — 402,971

11. EHEH  Short term borrowings

2003 2002
HEIAMNH—FR Government loan repayable 27,670 27,670
BB B within one year at 31 March
(FM2HTR13) (see also note 13)
12. EZEH K Deferred tax
2003 2002
E2002F 4818 2 &%  Balance at 1 April 2002 3,539 2,829
FRER Provision for the year 1,452 710
E2003F3831H 2 &% Balance at 31 March 2003 4,991 3,539

NESIE S




13.

14.

15.

BFE® Government loan

RIBRIN A B1993F6 A30B FTiBBRIRE - H1993F8A1ARREEESNEEFEBK41516BTH - BH2.767
BTREAKREEGNEEESNER - EXH19M4F8A1 AR +HRFEHER  SFEFBK 27678 - ME
20038 R1RBR MR E —MER  SEKRAIMERBER - ZRERME - BXREARITRAEZEENERE
EFfAMNREBEERMENTHEEX -

The loan of HK$276,700,000 from the Capital Investment Fund was made in accordance with the
resolution passed by the Legislative Council on 30 June 1993 to finance part of the net assets valued at
HK$415,160,000 appropriated to the Companies Registry Trading Fund with effect from 1 August 1993.
The loan is repayable in ten equal annual instalments of HK$27,670,000 starting from 1 August 1994.
The last instalment due and payable on 1 August 2003 is shown as short term borrowing. The loan bears
interest at a rate equal to the average of the best lending rate quoted by the continuing members of the
Committee of The Hong Kong Association of Banks.

2EHELEAXR Trading fund capital
HRBFEAAEMEEELEHNRE
This represents the Government’s investment in the Companies Registry Trading Fund.

REEF Retained earnings
2003 2002
(EHEE)
(restated)
£2002F 418 2 & Balance at 1 April 2002, 261,883 235,505
(BEBTSFBEERSE) as previously reported
AedBRuEmARE L Change in accounting policy with (48,055) (45,429)
EE®A (REE19a) respect to employee benefits (Note 19a)
2002418 2 &84 Balance at 1 April 2002, as restated 213,828 190,076
(REFEHAHER
B E)
FAKRT & AT Profit after tax for the year, 37,683
(REBTEFHERSE) as previously reported
A et BUR R E i A% Change in accounting policy with (2,626)
ZEERBA respect to employee benefits
FABRTIERAR Profit after tax for the year 40,362 35,057
(20024 : RIEHT (2002: as restated)
BHBRENNE)
BmERES Proposed dividend (12,109) (11,305)
fE2003F 3A 318 2 & # Balance at 31 March 2003 242,081 213,828

COMPANIES REGISTRY




4% APPENDIX

16. RERERABESEREHR I Analysis of the balances of cash and cash equivalents
at end of year

2003 2002

W& RIRITHE Cash and bank balances 24,007 4,098
RITER (ZERR2HBH) Placements with banks (cash equivalents portion) 102,400 46,300
126,407 50,398

17. EEREINR S Related party transactions

BRTMUERBXRABURENZ S  FRNEEAERBNEMEZRIFHAMNT :

(a) FERETEEAERBOREEBEEMEZDRE  RKEBIHELRELHY  MRRBAEEREAZTME -
REELRBE KA A 1,668.58 7T (20024 : #E¥1,675.687T)

(b) FAEREBRATAENREOEEEDH  BE - BRI Hl - B KEER WAMAFHEE AT
BRE - EERBH T LEKA,351.98 7T (2002F - #H#1,239.387T) + &

(c) HEMERBRENEMAMBRIKBERGEABNERRAS - KEEIHE100.38 7T (2002F : BHE49487T) °

Apart from those separately disclosed in the accounts, the other material related party transactions for

the year are summarised as follows:

(a) Services provided to related parties included search and copying services, collection of certain
tax-loaded fees and bona vacantia, and the administration of the Money Lenders Registry on behalf
of the Government. The total revenue derived from these services amounted to HK$16,685,000 (2002:
HK$16,756,000);

(b) Services received from related parties included services on acquisition of stores, mail, printing, training,
information technology, building management, rental of accommodation, central administration and
auditing. The total cost incurred on these services amounted to HK$13,519,000 (2002:
HK$12,393,000); and

(c) Capital expenditure in relation to information technology and renovation services provided by related
parties amounted to HK$1,093,000 (2002: HK$494,000).

BEBERBORIZIONAFRETAR  WESKEARMAMNNER  WZFRBERMTABAERE - WEA
B2 EMACRENL -

Services provided by or to related parties were charged at the rates payable by the general public where
such services were also available to members of the public, or on a full cost recovery basis where such
services were only available to related parties.

18. K& Capital commitments
HHEEH  CEESARBERAXRTEHERNERREDNT :
At the date of balance sheet, the Trading Fund had capital commitments, so far as not provided for in
the financial statements, as follows:

2003 2002

BEY Contracted for 77,284 1,263
ERAEEREL Authorised but not contracted for — —
77,284 1,263

NESIE S




19. RAEBH Y%A Adoption of new accounting standards in Hong Kong
AERATERGHMAGHEN  RAFERN T RBITN(EFERRNBFELEESAFENTBERE

20.

(a)

(b)

(c)

(S EBHER)EINR : [EERRF]

BEN(SHEREADEMFNTRT  AERBELEARERRUERBMZAFTRS KNG B ERBER -
ERTEHERAMEE  EDAAEELNSFETENLEAEREES HBEEZHRMT  MAEFOLR
BFCEFHE  BACEENHBE - 32003F 38318 %200243A31BHE B RN F B IRENEES T A
B14,722 38T R A 4,805.58 7T c FRFTR DK ERI2ETERNBRRALE  ERETEA » mEM4,805.5
BT AFNORERA  EATFNRARRE (RFE15) - KESH KRR ZEEH 0 EH2001-02E R EH10.2%
B EI6%

(BFEBLELDE1R (B : [MBRENZ5]

BER(SHEBEANDE IR (B MRT  BaBPLERETER  EAVBREMNBLAKTS : &
(B EBEADE155 (BF]) : [ReRER]

BeRmERNBABE T UEEE(EFEBERDE155 (BE]) HIBATE -

The following new or revised Statements of Standard Accounting Practice (SSAPs) issued by the Hong
Kong Society of Accountants, which became effective from this year, were adopted for preparation of
the Trading Fund’s financial statements for the year:

(@)

SSAP 34 “Employee Benefits”

In order to comply with the new requirements of SSAP 34, a provision is made for the estimated
liability for annual leave as a result of services rendered by the staff up to the balance sheet date.
This represents a change in accounting policy as in previous years no provision was made for this
liability. This change in accounting policy has been accounted for retrospectively and the prior year
comparative figures have been restated to conform with the changed policy. The provisions for unused
annual leave entitlements of the staff at 31 March 2003 and 2002 were HK$47,223,000 and
HK$48,055,000 respectively. The amount of HK$832,000, being the decrease for the year, was
charged to the profit and loss account as staff costs, and the amount of HK$48,055,000 was charged
against the opening retained earnings for the year as prior year adjustment (see note 15). The change
in accounting policy has resulted in a decrease in the Rate of Return for 2001-02 from 10.2% to 9.6%;
SSAP 1 (revised) “Presentation of Financial Statements”

A statement of changes in equity is presented as a separate component of the financial statements
in order to comply with the new requirements of SSAP 1 (revised); and

SSAP 15 (revised) “Cash Flow Statements”

The format of the cash flow statement has been revised to follow the new requirements of SSAP 15
(revised).

L& EF Comparative figures
HREFERBEMRKABLIER TR I TG ERNREEMFENSHE -

Comparative figures have been restated and reclassified based on the requirements of the new accounting
standards adopted as set out in note 19.

COMPANIES REGISTRY
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EZERERVEENRESE

KB TR ER TR BRI EE
BN R -

3R

n\ll

AREMEEEESRRERENEER
MEE

RECEEES EP) (54308) ETHEDSA
F ATRMEEEESHERARRERD

REFRARE  TEMRBFOTHREER
AN EREVHHRRE - DAIEMELER
TREEVBEMRAAENGHE

BNEERRBRANES THENER Y25
FBHRRELBUER  XRAEGRE °

ERNER
LEPRERBCEEES KO ET6)HRNRE
REFENFNER  ERRBA LANHH
HE - BABEREAMETAEZ BB R
AR REFTEREBNERE  TEREF
relEfEE @R BEENREZSTNH
WABPIFRNEAGITMAL - FEEMN S
BREGEAAAEMEZLZEEZESNAR
BR RELCERERY RAREZSTES
R

NESIE S

REPORT OF THE DIRECTOR OF AUDIT TO THE
LEGISLATIVE COUNCIL

| have audited the financial statements in Appendix B which have
been prepared in accordance with accounting principles
generally accepted in Hong Kong.

Respective responsibilities of the General Manager,
Companies Registry Trading Fund and the Director
of Audit

Under section 7(4) of the Trading Funds Ordinance (Cap. 430),
the General Manager, Companies Registry Trading Fund is
responsible for the submission of financial statements prepared
in accordance with generally accepted accounting principles and
signed by him to me. In preparing the financial statements, the
General Manager, Companies Registry Trading Fund has to
select appropriate accounting policies and to apply them
consistently.

It is my responsibility to form an independent opinion, based on
my audit, on those statements and to report my opinion to you.

Basis of opinion

| certify that | have examined and audited the financial
statements referred to above in accordance with section 7(5)
of the Trading Funds Ordinance and the Audit Commission
auditing standards. An audit includes examination, on a test
basis, of evidence relevant to the amounts and disclosures in
the financial statements. It also includes an assessment of the
significant estimates and judgements made by the General
Manager, Companies Registry Trading Fund in the preparation
of the financial statements, and of whether the accounting
policies are appropriate to the Companies Registry Trading
Fund’s circumstances, consistently applied and adequately
disclosed.
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| planned and performed my audit so as to obtain all the
information and explanations which | considered necessary in
order to provide me with sufficient evidence to give reasonable
assurance as to whether the financial statements are free from
material misstatement. In forming my opinion | also evaluated
the overall adequacy of the presentation of information in the
financial statements. | believe that my audit provides a

reasonable basis for my opinion.

Opinion

In my opinion the financial statements give a true and fair view
of the state of affairs of the Companies Registry Trading Fund
as at 31 March 2003 and of the results of its operations and
cash flows for the year then ended and have been properly
prepared in accordance with the manner provided in section 7(4)
of the Trading Funds Ordinance.

(CHAN Bar-keung)
Assistant Director of Audit
for Director of Audit

Audit Commission
Hong Kong
16 September 2003
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Kt#% APPENDIX

—EEFNA-BE-EE=F=A=1+—H

RIB (D BRE) WAmZEN Ew A F
Listed Companies prosecuted under the Companies Ordinance
for the period from 1 April 2002 to 31 March 2003

NI ERBE (RH) SNBE
Name of Company Types of Breaches Fine Imposed
(See Note)

f;.—/\‘ = /N S
%ﬂi%(w@).ﬁﬁﬁAﬂl . 19 $24.400
Argos Enterprise (Holdings) Limited
MRS (R AR NG

/.m (%’“Hx).ﬁEEAﬂ | . i $17.200
Asian Information Resources (Holdings) Limited
B-Tech (Holdings) Limited 4 $11,200
Chevalier International Holdings Limited 4 $2,490
China Elegance International Fashion Limited 4 $23,250
China Fair Land Holdings Limited 4 $4,680
HEEINERBR DA
China Overseas Land & Investment Limited 1.8 RAGGED
EHEIXERAA

8 5,900

China Resources Enterprise, Limited $
HEERAEERERAR

: . .A R : _ 4 $3,520
China Specialised Fibre Holdings Limited
CIL Holdings Limited 4 $18,400
Computech Holdings Limited 5 $18,100
Computer And Technologies Holdings Limited 5 $5,020
Coslight Technology International Group Limited 4 $6,850
Credit Card DNA Security System (Holdings) Limited 4 $3,540
Cyber On-Air Group Company Limited 4 $6,950
First Dragoncom Agro-strategy Holdings Limited 4,5 $16,550
First Natural Foods Holdings Limited 4 $11,750

— NYAN /N =
% HRANRD B R R A) . y $10,270
First Tractor Company Limited
ﬁngﬁ % ns A=

EEE (ER) BERAR ' . = $7.000
Golden Dragon Group (Holdings) Limited
GP NanoTechnology Group Limited 4,5 $19,460
G-Prop (Holdings) Limited 4 $4,350
Grand Field Group Holdings Limited 4 $4,820
Greenfield Chemicals Holdings Limited 4 $4,770

= N T

Em (RE)BERAR ; $37.000

Guangnan (Holdings) Limited

NESIE S




IR EREE (RM=E) SIMEE
Name of Company Types of Breaches Fine Imposed
(See Note)
BEEARA A
5 19,640

Guo Xin Group Limited 3
ﬂéﬁﬁ?ﬁ”ﬁ?@%@ﬁﬁﬁ@ﬂ o s $7.020
Harbin Brewery Group Limited
EE = S’Lgm 35 IN=
EEEE (EREX )ﬁﬁﬁ/—\ﬂ. . . $8.310
Hon Po Group (Lobster King) Limited
i100 Limited 4 $4,160
|-China Holdings Limited 4 $4,950
CI:+ m*%‘* i: i 197aN A
/.%@Kéﬁm%ﬁ}\ﬁﬂxfﬂﬁmAﬂ . . $10,800
Jiangsu NandaSoft Company Limited
o E N 1N7aN INE
g#ﬁ mﬂgﬂx@ﬁmm . . $8.450
Jiaoda Kunji High-Tech Company Limited
Kin Don Holdings Limited 4 $4,500
KTP Holdings Limited 4 $14,850
N E Ba O {4\ /N T
BRI R D F R 2 A . p $10,220
Luoyang Glass Company Limited
M Channel Corporation Limited 4,5 $15,500
S8 ILNSKR G ER A

’ o . 4,5 $131,700
Maanshan Iron & Steel Company Limited
Mae Holdings Limited 4 $6,500
Magnum International Holdings Limited 4 $4,560
Manulife Financial Corporation 4 $4,625
5% E B NC]
E .[V%EBEAE . . o 1 $28.000
Massive Resources International Corporation Limited
Medical China Limited 4 $5,950

% E N INE

ERAES %ﬂ&ﬁ@Aﬂ . 45 $11.420
Natural Beauty Bio-Technology Limited
N =3 IN=
MEsEERAR 45 $12.040

Neo-Tech Gobal Limited

b8 B A EDER D B R 2 A
Northeast Electrical Transmission & Transformation 4 $4,990
Machinery Manufacturing Company Limited

Oriental Union Holdings Limited 4 $27,210
PME Group Limited 4 $4,200
renren Holdings Limited 5 $6,600
Rising Development Holdings Limited 4 $4,800
RNA Holdings Limited 5} $8,000
Rojam Entertainment Holdings Limited 4 $2,760
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NE BB ERBE (RHE) BB
Name of Company Types of Breaches Fine Imposed
(See Note)

Shang Hua Holdings Limited 4 $24,560
Shanghai Ming Yuan Holdings Limited 4 $5,825
Shun Cheong Holdings Limited 4 $20,350
Tanrich Financial Holdings Limited 4 $3,700
Technology Venture Holdings Limited 4 $5,325
Techpacific Capital Limited 4 $26,140
Tem Fat Hing Fung (Holdings) Limited & $23,050
The Sun’s Group Limited 4 $8,000
Theme International Holdings Limited 5 $7,720

RERBENMEZTRERMHER LA
(REREEMBETIERNERDA) 5 $10,825
Tianjin Teda Biomedical Engineering Company Limited

UDL Holdings Limited 4 $6,450
BB EE AR DA

V. S. International Group Limited 4 e
Van Shung Chong Holdings Limited 4 $6,750
Vision Tech International Holdings Limited 4 $14,200
Vitop Bioenergy Holdings Limited 4,5 $34,130
Wafer Systems Limited 4 $7,900
S ST TR L A [ A S

flgj?iriﬂxcfljafjﬁozipany, Limited 4 G20
hE KRR BRAF 4 $11,180
TEEIMEROARXA 4 $20,680
IERRERERHBER AR 4 $35,760

fz (Note)

1. KERBHELZRG DB HAHEK
Failure or Late in Filing Return of allotments
2. REXBHERKEEFLMETFEBAE
Failure or Late in Filing Notification of Location of Registers of Members
3. AERBHESHNEREFEHNENBNZE
Failure or Late in Filing Notification of Changes of Secretary and Directors
4. KRB HBEGEL BN FIE AT M 18 20 i AR A2 1 48 A 3 R 7
Failure or Late in Filing Notification or Application required for change in the Registered Particulars of Oversea Companies
5. KRBEHBEER G AERE
Failure or Late in Filing Accounts of Oversea companies
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M4% APPENDIX [E

Statistical Highlights from 1993 to 2002

(a) B LR AREE
Number of local companies on the register

£4 Year

1993 | 1994 | 1995 | 1996 | 1997 | 1993 | 1999 | 2000 | 2001 | 2002

No. of local companies ~ 415,911 452,789 471,883 483,181 474,517 474,594 490,888 511,503 510,380 503,111
on the register

Fift LR A RIEE

(b) EBHEEM  FIREMANBEEMBEHRNAREE
Number of dissolutions by way of deregistration,
striking-off and liquidation respectively

£4 Year

1993 | 1994 | 1995 | 1996 | 1997 | 1993 | 1999 | 2000 | 2001 | 2002

0 0 0 0 0 0 9,767 20,219 21,380

R
(B—ANAAE+—RRER)
De-registration
(starting from Nov 1999)

) B 3 i

EJ@" 928 3,188 10,544 34,626 54,369 26,763 15,620 9,747 17,185 30,560
Striking-off

AR

o 3,123 2,714 3,371 3,820 3,603 3,220 3,747 3,312 2,090 1,978
Liquidation

H

S 1 1 4 0 1 0 0 0 1 0

Others

BE

Total 4,052 5,848 13,919 38,446 57,973 29,983 19,367 22,826 39,495 53,918
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() HERBFREGERABSBFENERERYRE
Number of liquidation cases by way of members’ voluntary
winding-up and creditors’ voluntary winding-up

REEBEE® Members’ Voluntary Winding-up

F£4 Year

mmmm 1997 | 1998 | 1999 | 2000 | 2001 | 2002

HEITHREREE
. 3,548 3,390 2,887 3,130 3,000 1,870 1,518 1,333
No. of cases in progress N.A. N.A.
Ml R O [ 2 8 B TER TER
2,992 3,250 2,638 3,005 3,067 1,581 1,178 1,085
No. of cases commenced N.A. N.A.

ERAEEES Creditors’ Voluntary Winding-up
F4 Year

mmmm 1997 | 1998 | 1999 | 2000 | 2001 | 2002

HEITHRERSE
. 508 428 858 439 B78 490 560 657
No. of cases in progress N.A. N.A.
k0l FES 2 ¢E TER TER
182 174 107 211 322 164 229 267
No. of cases commenced N.A. N.A.

(d) BEXMEBILABEENRECHNITEREEXR MMM BNDAHE
Number of oversea companies on the register,
with the number of oversea companies newly registered
and ceased to have a place of business shown separately

HMELREEEMEN
NGIE-§E)

No. of companies newly 498 o7 582 665 713 570 658 814 812 700
registered as having a
place of business

BRAESEMEMNAREE

No. of companies ceased
to have a place of
business

147 161 221 378 250 325 341 350 448 447

EEZM LR RIZE
Total no. of companies 3,544 3,956 4,317 4,604 5,067 5,312 5,629 6,093 6,457 6,710
on the register

Al & it B




(e) REB(ARMERM) EXIFEMEIDRHE
Distribution of oversea companies registered
under Part XI of the Companies Ordinance

. F1¢ Year
x Country
B
: 99 110 117 107 107 108 107 112 121 116
Australia
BREKX
298 349 381 423 478 510 538 592 617 632
Bermuda
REERRHS
» . 572 756 922 1,121 1,359 1,561 1,816 2,044 2,215 2,372
British Virgin Islands
HEHE
98 120 128 149 186 204 234 332 442 532
Cayman lIslands
BA
318 336 368 381 368 339 318 304 297 283
Japan
e B 38
o 135 139 130 123 113 108 131 140 132 124
Liberia
=)z
83 83 80 68 69 70 80 93 104 111
Panama
AR LA
, : — 53 59 70 91 101 108 119 129 155
People’s Republic of China
03K
. 148 156 165 175 202 208 212 224 227 218
Singapore
e B

) ; Bt 383 395 402 414 415 398 400 407 395
United Kingdom

EH8ERE

. . 694 747 797 800 822 801 796 799 776 756
United States of America
HAth

726 724 775 785 858 887 891 934 990 1,016

Others
BINA BB EL
Total number of oversea 3,544 3,956 4,317 4,604 5,067 5,312 5,629 6,093 6,457 6,710

companies
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