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�� !"#$

Workload Statistics

�� 
�� !

�=��� 
�=�� !
�� !"#$

�� !"#

�� !"#

�� !"#

�� !"#$

�� !"#$

�� !

�� !"#

�� !"#

�� !"#

��
�� !

�� 

�� !

�� !"#$%

�=�� !"#

�� !
�� !"#$%

�� P� PN�� !

Year to 31 March

� LE�F�� 

% Change

361

38,331

773

22,441

1,422,330

9,260

1,394

1,660,146

55,059

84,405

170

24%

20,628

20,526

377

41,121

838

22,875

1,450,894

10,990

1,610

1,689,473

14,393

25,031

261

38%

10,374

14,983

( 4.2 )

( 6.8 )

( 7.8 )

( 1.9 )

( 2.0 )

( 15.7 )

( 13.4 )

( 1.7 )

282.5

237.2

( 34.9 )

( 36.8 )

98.8

37.0

New Companies
Incorporations

— public

— private

Oversea companies registered

General Registration of
Documents

Charges received

Documents received

Change of name applications

Voluntary liquidation notices

Search Facilities
Microfilm searches

Company particulars searches

Directors’ index searches

Prosecution
Summonses issued

Conviction rate

Striking Off Action
Companies struck off

— for not carrying on business

Deregistration
Companies deregistered

2002 2001 %
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�� !"#$%& TEQF=�� !"#

Prepared and submitted pursuant to section 7(4) of the Trading Funds Ordinance

�� !"

Annual Accounts

�� !"#$%&

�� OMMO� P� PN�� !"#$%

Annual Accounts of the Companies Registry Trading Fund
for the Year Ended 31 March 2002
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2002 2001

�� OMMO� P� PN�� !

for the Year Ended 31 March 2002

G W E Jones
Registrar of Companies and
General Manager
Companies Registry Trading Fund
9 September 2002

�� !"#$%&'()

Companies Registry Trading Fund
Profit and Loss Account

�� !"#$%&'

(Expressed in thousands of Hong Kong dollars)

��

Note

�� 

�� !

�� !

�� !

�� !

�� !"
��

�� !"
��

�� !

�� !"#$

Turnover
Operating costs

Profit from operations

Other income

Finance cost

Profit before tax
Taxation

Profit after tax
Dividend

Profit retained

Rate of return on
fixed assets

(3)

(4)

(5)

(6)

(7)

(8)

(9)

242,043

( 197,513 )

44,530

3,700

( 4,055 )

44,175

( 6,492 )

37,683

( 11,305 )

26,378

10.2%

244,470

( 193,860 )

50,610

6,589

( 8,505 )

48,694

( 6,737 )

41,957

( 12,587 )

29,370

12.1%

��� !"#$%&'()*+,-./01

There were no recognised gains or losses other than the profit after tax for the year.

�� !"� �!#$%&'()*+,-./

The notes on pages 60 to 66 form part of these accounts.

�� 
�� !""#$

�� !"#$%&'()

���� !"!#
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�� !"#$%&'()*+

Companies Registry Trading Fund
Balance Sheet
� OMMO� P� PN�� !

as at 31 March 2002

2002 2001�� !"#$%&'

(Expressed in thousands of Hong Kong dollars)

��

Note

ASSETS
Non-current assets
Fixed assets

Current assets
Debtors and prepayments

Amounts due from related parties

Tax refundable

Placements with banks

Cash and bank balances

Current liabilities
Short term borrowings

Creditors

Amounts due to related parties

Tax payable

Net current assets

Total assets less
current liabilities

Non-current liabilities
Deferred tax

Government loan

NET ASSETS

CAPITAL AND RESERVES
Trading fund capital

Retained earnings

Proposed dividend

��
�� !"

�� !

�� !

�� !"#$!%

�� !"#$%&

�� !

�� !

�� !"#$

�� !
�� !

�� !

�� !"#$%&

�� !

�� !"#

�� !"
�� !

�� !"
�� !

�� !

�� 

�� !"
�� !"#

�� !

�� !

 (10)

(11)

(12)

(13)

(14)

(15)

402,971

2,657

1,920

—

108,400

4,098

117,075

( 27,670 )

( 14,262 )

( 34,330 )

( 927 )

( 77,189 )

39,886

442,857

( 3,539 )

( 27,670 )

411,648

138,460

261,883

11,305

411,648

403,983

2,819

1,544

328

108,100

1,939

114,730

( 27,670 )

( 11,242 )

( 35,080 )

—

( 73,992 )

40,738

444,721

( 2,829 )

( 55,340 )

386,552

138,460

235,505

12,587

386,552

�� !"� �!#$%&'()*+,-./

The notes on pages 60 to 66 form part of these accounts.
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2002 2001�� !"#$%&'

(Expressed in thousands of Hong Kong dollars)

��

Note

�� !

�� !

�� !"

�� !"#$

�� !"#$

�� !"

�� !"#$

�� !" L�� !

�� !"#$

�� !"

�� !"#
�� !"#

�� !"#�$%

�� !

�� !

�� !

�� !"#$ 
�� !"#$%&

��
�� !"

�� !

�� !"#$%&'&()*

Companies Registry Trading Fund
Cash Flow Statement

�� OMMO� P� PN�� !

for the Year Ended 31 March 2002

Operating activities
Profit from operations

Depreciation and amortisation

Increase in creditors

Increase in amounts
due to related parties

Decrease/(Increase) in debtors
and prepayments

Increase in amounts
due from related parties

Net cash inflow
from operating activities

Returns on investments
and servicing of finance

Interest received

Interest paid

Dividend paid

Net cash outflow from returns
on investments and servicing
of finance

Taxation
Profits tax paid

Tax paid

44,530

16,043

1,154

2,176

200

( 376 )

63,727

3,563

( 7,085 )

( 12,587 )

( 16,109 )

( 4,526 )

( 4,526 )

50,610

15,234

5,415

8,791

( 1,138 )

( 390 )

78,522

6,492

( 9,728 )

( 14,880 )

( 18,116 )

( 8,655 )

( 8,655 )

�==�==_
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�� !

�� !"#$%

�� !"#$%

�� !"#

�� !"#$%&'

�� !"#
�� !"#

�� !"#$%
�� !L�� !

��

�� !

�� !"#
�� !

�� !"��
��� !L��

�� !"��
� OMMN� Q� N�

�� 

�� !"��
� OMMO� P� PN�

�� 

Investing activities
Net increase in placements with banks

(other than cash equivalents)

Purchase of fixed assets

Proceeds from disposal of fixed assets

Net cash outflow from
investing activities

Net cash (outflow)/inflow
before financing

Financing
Loan repayments

Net cash outflow
from financing

(Decrease)/Increase
in cash and
cash equivalents

Cash and cash equivalents
at 1 April 2001

Cash and cash equivalents
at 31 March 2002

2002 2001��

Note

�� !"� �!#$%&'()*+,-./

The notes on pages 60 to 66 form part of these accounts.

( 57,100 )

( 13,061 )

98

( 70,063 )

( 26,971 )

( 27,670 )

( 27,670 )

( 54,641 )

105,039

50,398

( 5,000 )

( 13,936 )

—

( 18,936 )

32,815

( 27,670 )

( 27,670 )

5,145

99,894

105,039

(16)

(17)
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�� !

�� !"#$%&'()*+,-.

NK �� !"#$%&'()

�� !" NVVP� S� PM�� �� !"#$%�� QPM��=� P� Q� S�� !"#$ NVVP� U� N�� !"

�� !"#$%& '()*+,-./01234567��89:;<=67>?%

OK �� !

E~F �� !

�� !"#$%&'()*+,-.

EÄF �� !

NVVP�U�N�� !"#$%&'()*+,-./0123456789:-;5)*+,<=>8?-@AB

�� NVVP� U� N�� !"#$%&'()*+,!-./012"3456789:;

EÅF �� !"

áK �� !"#��$%&'()*+,-./0123456)7-89&':01;2<=;>2?@ABC�

�� !"

�� PKPB � PKSB

�� ! OMB � PPKPB

�� !" OMB

�� !"#$% OMB

�� !"# OMB

ááK �� !"#$%&'()*+,-./012

áááK�� !"#$%&'()*+,-./0"123456 P � R�� !

EÇF �� !

�� !"#$%&'()*+,-./012345678*9:;<=>?@AB4CD/EFGBHI=JK

EÉF �� !"

�� !"#$%��&'()*+,- )./012,-'()*+

EÑF �� !"

���� !"#$%��QPM��=�� !"#$%&'()*+,-./01232456 789�:;<=>

�� !"#$%&'()*+,-./012345678912:;-<=>?<@AB !"#$ C?D<

�� !"#�$%&'()*+,-#./012

EÖF �� !

�� !"#$%&'()*+,-./012345*67 !89:$;<1=>?@ABCDEFG+H?I

�� !"#$%
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NOTES ON THE ACCOUNTS
(Expressed in thousands of Hong Kong dollars unless otherwise stated)

1. Status of the Companies Registry Trading Fund
The Companies Registry Trading Fund was established on 1 August 1993 under the Legislative Council Resolution

passed on 30 June 1993 pursuant to sections 3, 4 and 6 of the Trading Funds Ordinance (Cap. 430).  The Companies

Registry provides our customers with services and facilities to incorporate companies and to register and examine

company documents.

2. Accounting policies
(a) Basis of accounting

The accounts have been prepared in accordance with accounting principles generally accepted in Hong Kong.

(b) Fixed assets

Fixed assets appropriated to the Companies Registry Trading Fund on 1 August 1993 are stated at the value

contained in the Resolution of the Legislative Council for setting up the Companies Registry Trading Fund.  Fixed

assets acquired since 1 August 1993 are capitalised at the actual direct expenditure of acquisition and installation.

(c) Depreciation and amortisation

i. Depreciation is provided on a straight-line basis calculated to write off the cost of assets less residual value over

their estimated useful lives.  The annual rates of depreciation used are:

Building 3.3% — 3.6%

Computer system 20% — 33.3%

Furniture and fittings 20%

Office and specialist equipment 20%

Office car 20%

ii. No depreciation is provided in respect of land and capital projects in progress.

iii. System development and data conversion costs for computer systems are amortised over a period of three to five

years from the beginning of the month they are commissioned into service.

(d) Deferred tax

Provision is made for deferred tax in respect of all material timing difference attributable to accelerated depreciation

allowances on fixed assets except where it is considered that no liability will crystallize in the foreseeable future.

(e) Revenue recognition

Revenue is recognised as services are provided.  Interest income is recognised on an accrual basis.

(f) Related parties

The Companies Registr y Trading Fund is a separate accounting entity within the Government of the Hong Kong

Special Administrative Region established under the Trading Funds Ordinance (Cap. 430).  During the year, the

Trading Fund has entered into transactions with various related parties, including Government bureaux and

departments, trading funds and financially autonomous bodies controlled or significantly influenced by the Government,

in the ordinary course of its business.

(g) Cash equivalents

Cash equivalents are short term, highly liquid investments which are readily convertible into known amount of cash

without notice and which were within three months of maturity when acquired.
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2002 2001

2002 2001

2002 2001
PK �� =Turnover

`Ü~êÖÉë=êÉÖáëíê~íáçå=ÑÉÉë

fåÅçêéçê~íáçå=ÑÉÉë

^ååì~ä=êÉÖáëíê~íáçå=ÑÉÉë

pÉ~êÅÜÉë=~åÇ=ÅçéóáåÖ=ÑÉÉë

cÉÉë=Ñçê=~Çãáåáëíê~íáçå=~åÇ=ÅçääÉÅíáçå=ëÉêîáÅÉë

líÜÉê=ÑÉÉë

10,962

66,115

89,096

48,165

10,002

17,703

242,043

10,974

70,837

88,753

47,528

8,821

17,557

244,470

�� !"�#

�� !"#$

�� !"#

�� !"#$

�� !"#$%&

�� !

QK �� !=Operating costs

Staff costs

General operating expenses

Computer expenses

Central administration overheads

Depreciation and amortisation

Auditor’s remuneration

157,282

19,362

3,614

818

16,043

394

197,513

155,165

17,806

4,374

900

15,234

381

193,860

�� !

�� !"#

�� !

�� !"#$%

�� !"

�� !"

RK �� !=Other income

fåíÉêÉëí=Ñêçã=Ä~åâ=ÇÉéçëáíë

mêçÑáí=çå=Çáëéçë~ä=çÑ =ÑáñÉÇ=~ëëÉíë

3,602

98

3,700

6,589

—

6,589

�� !"#

�� !"#$%&

�==�==_
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2002 2001

2002 2001

fåíÉêÉëí=çå

dçîÉêåãÉåí=äç~å=êÉé~áÇ

~åÇ=êÉé~ó~ÄäÉ=ïáíÜáå=çåÉ=óÉ~ê

dçîÉêåãÉåí=äç~å=êÉé~ó~ÄäÉ

~ÑíÉê=çåÉ=óÉ~ê

2,362

1,693

4,055

3,406

5,099

8,505

��

�� !"#$%

�� !"#$

�� !"#

�� !"

SK �� !=Finance cost

TK ��=Taxation
�� !"#$NSB=�� !�OMMN��NSB��� !"#$%&'()*+,-./01�� !"#�� NNO��

�� !"#$%&'()*�+,-./01%2345"6789:;<=>%? !@ABCDEF:GH"IJ

�� !"#$

Notional profits tax is provided at the rate of 16% (2001 : 16%).  A payment in lieu of profits tax calculated on the basis

of the provisions of the Inland Revenue Ordinance (Cap. 112) will be made to the Government.  Provision is made for

deferred tax in respect of all material timing difference attributable to accelerated depreciation allowances on fixed

assets except where it is considered that no liability will crystallize in the foreseeable future.

kçíáçå~ä=éêçÑáíë=í~ñ

aÉÑÉêêÉÇ=í~ñ=Ñçê=íÜÉ=óÉ~ê

mêçîáëáçå=Ñçê=íÜÉ=íáãáåÖ=ÇáÑÑÉêÉåÅÉë

^ÇàìëíãÉåí=ÇìÉ=íç=~=ÅÜ~åÖÉ

çÑ =éêçÑáíë=í~ñ=ê~íÉ

q~ñ~íáçå=Ñçê=íÜÉ=óÉ~ê

5,782

710

—

710

6,492

6,473

264

—

264

6,737

�� !"

�� !"#

�� !"#$%&

�� !"#$%&'(

�� !

UK ��=Dividend
�� ! NINPMKR�� !"#$%�OMMN�� ! NIORUKT�� �

An amount of HK$11,305,000 (2001 : HK$12,587,000) is proposed as dividend to the Government.

VK �� !"#$=Rate of return on fixed assets
�� !"#$%&'()*+),-./01234567�� !89:;<=>$?@ABCDE&FG<HI%

�� !"#$$%&'()*+,-./)012345

The rate of return on fixed assets is calculated as the percentage of operating profit and interest income after taxation

to Average Net Fixed Assets (ANFA).  The Companies Registry Trading Fund aims to achieve a target return of 10% per

annum as determined by the Financial Secretary.
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2002 2001

2002 2001

�� !

� OMMO � P � PN �

NMK�� !=Fixed assets

Cost or valuation

^í=N=^éêáä=OMMN

^ÇÇáíáçåë

aáëéçë~äë

^í=PN=j~êÅÜ=OMMO

398,511

—

—

398,511

16,941

7

—

16,948

130

—

—

130

�� !"

� OMMN � Q � N �

��

��

� OMMO � P � PN �

Aggregate depreciation/amortisation

^í=N=^éêáä=OMMN

`Ü~êÖÉ=Ñçê=íÜÉ=óÉ~ê

têáííÉå=Ä~Åâ=çå=Çáëéçë~äë

^í=PN=j~êÅÜ=OMMO

32,585

4,445

—

37,030

39,917

10,352

—

50,269

15,657

852

—

16,509

1,508

394

( 452 )

1,450

130

—

—

130

89,797

16,043

( 452 )

105,388

�� !"#$

� OMMN � Q � N=�

�� !

�� !"

� OMMO � P � PN �

Net Book Value

^í=PN=j~êÅÜ=OMMO

365,926 36,073 1,284 700 403,983

�� 

�� 

Land &
building

��

�� 

Furniture
& fittings

�� 

�� 

Office
car

� OMMN � P� PN � ^í=PN=j~êÅÜ=OMMN

361,481 40,041 439 1,010 402,971—

—

NNK�� !=Short term borrowings

�� P � PN�� !

�� !"#

��� !"# NP�

Government loan repayable

within one year at 31 March
(see also note 13)

27,67027,670

� OMMN � Q � N�� !

�� !

� OMMO � P � PN�� !

NOK�� !=Deferred tax

Balance at 1 April 2001

Provision for the year

Balance at 31 March 2002

2,829

710

3,539

2,565

264

2,829

�==�==_
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��

��

Computer
system

75,990

14,320

—

90,310

2,208

704

( 452 )

2,460

�� !

�� !

Office &
specialist
equipment

��

Total

493,780

15,031

( 452 )

508,359
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2002 2001

2002 2001

NPK�� !=Government loan
�� !"# NVVP� S� PM�� !"#$%& NVVP� U� N�� !"#$%&'()*+ QKNRNS�� !"#

OKTST�� !"#!$%&'($%)*+,*+-NVVQ�U=�N=�� !"#$%&'()*$(+,-OITST=�

�� !"OMMO�U�N�� !"#$%&'()*+,-#$./0(123!4567OITST�� !"#$%

�� !"# $%&'(# )*+*,-./0123453"6735829":;<# ),"=>*,&

The loan of HK$276,700,000 from the Capital Investment Fund was made in accordance with the resolution passed by

the Legislative Council on 30 June 1993 to finance part of the net assets valued at HK$415,160,000 appropriated to

the Companies Registry Trading Fund with effect from 1 August 1993.  The loan is repayable in ten equal annual

instalments of HK$27,670,000 starting from 1 August 1994.  The instalment due and payable on 1 August 2002 is

shown as short term borrowing.  The balance of HK$27,670,000 shown under Government loan represents the balance

of the loan after repayment of the ninth instalment.  The loan bears interest at a rate equal to the average of the best

lending rate quoted by the continuing members of the Committee of The Hong Kong Association of Banks.

NQK�� !"#=Trading fund capital
�� !"#$%&'()*+,-./

This represents the Government’s investment in the Companies Registry Trading Fund.

NRK�� !=Retained earnings

Balance at 1 April 2001

Profit for the year

Proposed dividend

Balance at 31 March 2002

235,505

37,683

( 11,305 )

261,883

206,135

41,957

( 12,587 )

235,505

� OMMN � Q � N�� !

�� !

�� !

� OMMO � P � PN�� !

� OMMN � Q � N�� !

�� !"#$%

� OMMO � P � PN�� !

NSK�� !"#$%=Analysis of changes in financing during the year
�� !��� !"#�

Government loan
(including short term borrowings)

Balance at 1 April 2001

Cash outflow from financing

Balance at 31 March 2002

83,010

( 27,670 )

55,340

110,680

( 27,670 )

83,010
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2002 2001

�� !"#$

�� !

��� !"#�

NTK�� !"��#$%&'(=Analysis of the balances of cash and cash equivalents at end of year

2002 2001

`~ëÜ=~åÇ=Ä~åâ=Ä~ä~åÅÉë

mä~ÅÉãÉåíë=ïáíÜ=Ä~åâë

EÅ~ëÜ=Éèìáî~äÉåíë=éçêíáçåF

4,098

46,300

50,398

1,939

103,100

105,039

NUK�� !"#$%=Related party transactions
�� !"#$%&'()*+,-./0&123456+789:,-;<=>?

E~F �� !"#$%&'()*+,-./01)*23456789/:;<=2>3?@ABCDEFG.�HI

�� !"#$%&'() NISTRKS ���OMMN�� ! NISMNKQ�� �

EÄF �� !"#$%&'()*+,-./0123145167189:;1<=>?1@ABCDE1FG>?H

�� !"#$%&'()* NIOPVKP ���OMMN�� ! NIRRPKP�� ��

EÅF �� !"#$%&'()*+,-./01&'23456789:;QVKQ���OMMN�� !ORSKS�� �

Apart from those separately disclosed in the accounts, the other material related party transactions for the year are

summarised as follows:

(a) Services provided to related parties included search and copying services, collection of certain tax-loaded fees and

bona vacantia, and the administration of the Money Lenders Registry on behalf of the Government.  The total

revenue derived from these services amounted to HK$16,756,000 (2001 : HK$16,014,000);

(b) Services received from related parties included services on acquisition of stores, mail, printing, training, information

technology, building management, rental of accommodation, central administration and auditing.  The total cost

incurred on these services amounted to HK$12,393,000 (2001 : HK$15,533,000); and

(c) Capital expenditure in relation to information technology and renovation services provided by related parties amounted

to HK$494,000 (2001 : HK$2,566,000).

�� !"#$%&'()*+,-./012345./6789$2:;'<=>?@+,-� !"#012A

�� !"#$%

Services provided by or to related parties were charged at the rates payable by the general public where such services

were also available to members of the public, or on a full cost recovery basis where such services were only available

to related parties.

NVK�� !=Capital commitments
�� !"#$%&'(�)*+,-./012345678

At the date of balance sheet, the Trading Fund had capital commitments, so far as not provided for in the financial

statements, as follows:

�� 

�� !"#$

Contracted for

Authorised but not contracted for

1,263

—

1,263

4,862

—

4,862

�==�==_
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��  !"#$%&'

�� 

REPORT OF THE DIRECTOR OF
AUDIT TO THE LEGISLATIVE
COUNCIL
I have audited the financial statements in Appendix B which

have been prepared in accordance with accounting principles

generally accepted in Hong Kong.

Respective responsibilities of the General
Manager, Companies Registry Trading Fund
and the Director of Audit
Under section 7(4) of the Trading Funds Ordinance (Cap. 430),

the General Manager, Companies Registr y Trading Fund is

responsible for the submission of financial statements

prepared in accordance with generally accepted accounting

principles and signed by him to me.  In preparing the financial

statements, the General Manager, Companies Registry Trading

Fund has to select appropriate accounting policies and to apply

them consistently.

It is my responsibility to form an independent opinion, based

on my audit, on those statements and to report my opinion to

you.

Basis of opinion
I cer tify that I have examined and audited the financial

statements referred to above in accordance with section 7(5)

of the Trading Funds Ordinance and the Audit Commission

auditing standards.  An audit includes examination, on a test

basis, of evidence relevant to the amounts and disclosures in

the financial statements.  It also includes an assessment of

the significant estimates and judgements made by the General

Manager, Companies Registry Trading Fund in the preparation

of the financial statements, and of whether the accounting

policies are appropriate to the Companies Registr y Trading

Fund’s circumstances, consistently applied and adequately

disclosed.

�� !"#$%&'=_=�� !"#$%&

�� !"#$%&

�� !"#$%&'()*+,

��� !"

���� !"#$%��QPM��=�T�Q��

�� !"#$%&'()*+,-./012

�� !"#$%&'()*+,-./012

�� !"#$%&'()*+,-./012

�� !"#$%&'()*+,-.

�� !"#$��%&'(�)*+,-./

�� !"#$%&'()$*+�,-

�� !"

�� !"#$�� !"#$%�T�R���

�� !"#$!"%&'!( !")*$+

�� !"#$%&'()*+,*-./��

�� !"#$%&'()*+,-./012

�� !"#$%&'()*+,-./012

�� !"#$%&'()�*+!,%-./

�� !"#$%&'()*+,-./01�

�� !"#$%&'()*+,-
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I planned and per formed my audit so as to obtain all the

information and explanations which I considered necessar y

in order to provide me with suf ficient evidence to give

reasonable assurance as to whether the financial statements

are free from material misstatement.  In forming my opinion I

also evaluated the overall adequacy of the presentation of

information in the financial statements.  I believe that my audit

provides a reasonable basis for my opinion.

Opinion
In my opinion the financial statements give a true and fair

view of the state of affairs of the Companies Registry Trading

Fund as at 31 March 2002 and of the results of its operations

and cash flows for the year then ended and have been properly

prepared in accordance with the manner provided in section

7(4) of the Trading Funds Ordinance.
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(CHAN Bar-keung)

Assistant Director of Audit

for Director of Audit

Audit Commission

Hong Kong

9 September 2002


