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AR (BEESER) BT » FREEEER In accordance with the provisions of the Trading Funds

BFEAYERE HIB(E  EERESAIINESE LUFER Ordinance, the Registry is required to operate on a self-financing

R EREEEEFATEAIRESE < ot T2 basis so as to meet expenses out of the income of the Trading

AR EES FIREEEEEFISEENRE Fund, and finance liabilities incurred in the provision of the
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#o Trading Fund is required to achieve a reasonable return, as
determined by the Financial Secretary, on the average net fixed
assets employed.
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The turnover and the surplus for the year ended 31 March 2001

amounted to $244.5 million and $42 million respectively. The
annual return on the average net fixed assets employed was
12%, compared with the target of 10%. The Registry has not
increased its fees since December 1997. Despite this, we have
been able to generate healthy returns over the past few years.
This remarkable result was mainly attributable to the effective
implementation of productivity gains and cost cutting measures.
In addition, the healthy surplus generated over the past years
has protected the Registry from the adverse impact of the
economic downturn and helped to build up the fundings required
for investment in capital projects to enhance the quality of

services provided to customers.

The Annual Accounts for the year, together with the Report of
the Director of Audit on the Accounts, are shown at Appendices
B and C respectively.
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Five-year Financial Summary
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