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COMPAN IES REGISTRY 
i} El ~± iffi Jj; 

Workload Statistics I(~Jlll:lifff!JI* 


APPENDIX A 
fif1$!J 

Year to 31 March ilt.¥ 3 Fl31 Bll:if/1 

New companies m~nJ 

Incorporations ~1flltfi.X::U: 

-public 01/i05J 

- privatdLA.05J 

Overseas companies registered !lHcH!J!Jjjlfj} 5] 

General registration of documents ft~~~nJ )( fll: 
Charges registered !lHcH!ltl!l~c 

-number ~El 

- amount secured ($m) /t~~j:\WJj ( J;) 8~Jf:.a ) 

Docu ments received liiTt&f~)i:f'fH!)~§ 

Change of name applica tions ~c!z;fjfJll$~~~ 

Voluntary liquidation notices El illiiU4\im~D~ 

Search facilities lrHitili&i§ 
Searches made i!f'Tl!l:fllt 

Prosecution NU~ 

Summonses issued !fi:±lf!I~ 

Conviction rate IEW!l'* 

Striking off action IQ litfj lib 
Action commenced EWi:lil'JfjiiJ 


Companies struck off r,&~~~H!]J} 5J 


1996 

280 

33,290 

583 

28,938 

73,989 

1,291,232 

10,163 

3,578 

1,851,177 

298 

95% 

27,308 

7,795 

1995 

254 

36,521 

592 

32,017 

67,948 

1,179,219 

12,075 

3,128 

1,936,033 

226 

91% 

26,561 

5,073 

% Change 

t\ll/~85Ht C%) 

10.2 

(8.9) 

(1.5) 

(9.6) 

8.9 

9.5 

(15.8) 

14.4 

(4.4) 

31.9 

4.4 

2.8 

53.7 
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1,683,500 
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NUMBER OF CHARGES REGISTERED 

fill ~I!IUI!~H 

NUMBER OF COMPANIES INCORPORATED 

HIIU/llli~iijfl~ 

1•246•756 1,252,953 1,291 ,232 
1,054,230 1,179,219 

DOCUMENTS RECEIVED FOR FILING 

ii~If~I!)Cf!f:~ H 

NUMBER OF SEARCHES MADE 

~IIU~H 
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Annual Accounts Hi/Ifl/lllflll 

APPENDIX 

fif1$!1 8 

Annual Accounts of the Companies Registry Trading Fund 

for the Year Ended 31 March 1996 

Prepared and submitted pursuant to section 7(4) of the 


Trading Funds Ordinance 


ffi lWl ,gjJJi£~ii5R11U~ 7 ( 4) ii5R~{J;Ed:!t.X 
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Companies Registry Trading Fund Profit and Loss Account 

~ilJillRH·fl·jfJl/Jfii" 

For the year ended 31 March 1996 ~¥. 1996 .If. 3fl31B ll:.lf. Jl 

Turn over .g*iij 

Operating costs ~f'F/JX::ij\ 

Operating profit i!ft::JiliftHlifU 
Other income :ltf!M'Zi\ 

Interest expenses f'IJ,@Jz:tB 

Profit before taxation ~DlnuiUU 

Taxation flt~J: 

Profit after taxation ~Dlf~lUU 

Dividend ijj):,@, 

Profit retained f¥fi11lf~U 

Rate of return on fixed assets IM!ffi!IDI~ 

The notes on pages 22 to 28 form part of these accounts . 

GWE Jones 

Registrar of Companies and 

General Manager 

Companies Registry Trading Fund 

23 August 1996 

Note 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

lfftili!t 

0 PJ!tfffflfXI1llFfl 

0 PJ!tfffflfX:g~g;fii 

#'&,f,!fff!l 

1996 it 8 J=l 23 B 

1996 

$'000 

188,150 

(159,752) 

28,398 

4,034 

(20,566) 

11 ,866 

(1,958) 

9,908 

(2,972) 

6,936 

6.5% 

1995 

$'000 

176,177 

(140,508) 

35,669 

4,170 

(20,140) 

19,699 

(3 ,186) 

16,513 

(4,954) 

11 ,559 

8.1 % 
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~ 0 1'iJ ~1 fill~ 

Companies Registry Trading Fund Balance Sheet 

~iiJilHH·fl·!ifilif!Mifl.flili 

As at31 March 1996 tE 1996 lf. 3 J'l3J B il"J l\5'!11: 

Assets employed iiJJJJJft~il: 

Fixed assets IMif~il 

Current assets imiJJ~il 

Debtors ~!&~~ 

Bank deposits £JHj:ff.f,'( 

Cash and bank balances J.lt~EHIH'T*M% 

Less : Current liabilities i!i~imlbft{I 

Short term borrowing ~.HW!ft'i~J: 

Creditors ~f1~.fX 

Ta x payable ~f1ffl~ 

Proposed dividend /M~JBi:,iil!, 

Net current liabilities imiJJ~iliffll 

Less: Deferred liabilities i!i~il~ft{l 

Deferred taxation il~ffl.f,'( 

Total net assets employed ~~~iliffll 

Financed by Mil!d~ifl : 

Capital and reserves ~:$bUCf& 

Trading fund capital ~jl~~~:$: 

Retained earnings f~f!il?fd'flj 

Government loan i&JH~J: 

The notes on pages 22 to 28 form part of these accounts. 

1ft 22 ~ 28 NtFJJI!UJ!&JftfplEltn- iJISH 
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Notes 

H~ 

1996 

$'000 

1995 

$'000 

(9) 411,891 416,593 

1,519 

37,000 

1,060 

39,579 

1,119 

70,300 

3,924 

75,343 

(1 0) 

(7) 

(27,670) 

(53,491) 

(407) 

(2,972) 

(84,540) 

(44,961) 

366,930 

(27,670) 

(69,184) 

(1,793) 

(4,954) 

(103,601) 

(28,258) 

388,335 

(11 ) (683) 

366,247 

(1,354) 

386,981 

(12) 

(13) 

(14) 

138,460 

34,097 

172,557 

193,690 

366,247 

138,460 

27,161 

165,621 

221 ,360 

386,981 
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Companies Registry Trading Fund Cash Flow Statement 

i:if}l/llfO.fllm!if~IJIJtMtllllf 

For the year ended 31 March 1996 il~ 1996.1f. 3 Fl3IBJI:.!flf 

Operating activities fiili!Jft ~ 
Operating profit ilf'F~fl j 


Depreciation and amortisation tff~ll'dllH~ 


Decrease in creditors li!i1~~,J:i¥J~::J;' 


Increase in debtors li!l&~~I¥Jt!'I !JD 


Net cash inflow Ift~itAWfl 

Returns on investments and servicing of finance 

Interest received tlL~,J&A 


In terest paid f'IL~Jz:tfj 


Taxation paid ~~,J::JZ:tf:l 


Dividend paid ij\): ,~,:JZ: tf:l 


Net cash outflow Ift~itlfiijlfl 

Capital expenditure/receipts ~*BD~/®A 
Acquisition of fi xed assets l!lli A~~~ii 

Loan repayments flj]l~~X 

Net cash outflow Ift~iti:Hiffl 

Total net cash outflow for year 

£1: lt~JJl~tiHUli¥11 

Cash and cash equi valents at beginning of period 

Cash and cash equivalents at end of period 

m~a~IPJJJI~M*rit¥ 

The notes on pages 22 to 28 fo rm part of these accounts . 

%fi 22 £ 28 JiffJ#IfUFlii;Jftl/li El ffJ~gg)l 

Notes 

(15) 

1996 

$'000 

28,398 

11,257 

(10,015) 

(515) 

29,125 

4,149 

(21,124) 

(4,014) 

(4,954) 

(25,943) 

(11,676) 

(27,670) 

(39,346) 

(36,164) 

74,224 

38,060 

1995 

$'000 

35,669 

8,542 

(1 ,009) 

(179) 

43,023 

4,138 

(18,490) 

(3,349) 

(17,701) 

(10,881 ) 

(27,670) 

(38,551) 

(1 3,229) 

87,453 

74,224 
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COMPANIES REGISTRY 

0: "1 ~±iffi~ 

Notes On The Accounts 


1. 	 Status of the Companies Registry Trading Fund 

The Companies Registry Trading Fund was established on 1 August 1993 under the Legislative Council 

Resolution passed on 30 June 1993 pursuant to Sections 3, 4 and 6 of the Trading Funds Ordinance. 

2. 	 Accounting policies 

(a) 	 Basis ofaccounting 

The accounts have been prepared in accordance with generally accepted accounting principles. 

(b) 	 Fixed assets 

Fixed assets appropriated to the Companies Registry Trading Fund on 1 August 1993 are stated at 

the va lue contained in the Resolution of the Legislative Council for setting up the Companies 

Registry Trading Fund . Fixed assets acquired since 1 August 1993 are capitalised at the actual 

direct expenditure of acquisition and installation . 

(c) 	 Depreciation and amortisation 

t. 	 Depreciation is provided on a straight-line basis calculated to write off the cost of assets less 

residual value over their estimated useful lives. The annual rates of depreciation used are:

Building 	 3.3% - 3.6% 

Computer system 	 20.0% 

Furniture and fittings 	 20.0% 

Office and specialist equipment 	 20.0% 

Office car 	 20.0°/r, 

ii. 	 No depreciation is provided in respect of land and capital projects in progress. 

iii . System development and data conversion costs for computer systems are amortised over a 

period of five years from the month they are commissioned into service. 

(d) 	 Deferred taxation 

Deferred taxation is provided on timing differences, using the liability method, between the 

accounting and tax treatment of income and expenditure. Provision is made for deferred tax only 

to the extent that it is probable that an actual liability will crystallise in the foreseeable future. 

(e) 	 Revenue recognition 

Fees income is recognised when the services are provided. Interest income is recognised on an 

accrual basis. 

22 



ANNUAL REPORT 1995/ 96 ~U~ 

1. 	 ~hlaoo~fiil~{a fJ(J tt!H}[ 

Jl:i:tJaltE 1993if 6Fl 30 El .flH!IIi~Ll!:\Tiil!iifJ~~ 3 · 4 & 6 flili®~m:~, tE 1993 if 8Fll El §~Jl:0 5Jlilffi~II 

)1~:\Ti · 

2. 	 t"Mfdfl 
(a) 	 ~tflifij§ 

:<fi:~§~tlU~0~7JW!HI*~IJ~ili , 

(b) 	 /I!tl:<i:Jlfff 

~ ~3if8Fl 1 El~~w••05Jttlffi~•il~:iTi~~~••~w:v:~tJaJ*®~~~:v:•il~:iTim:~$ 

ffi~IJ~i31~A.~ , f,f 1993 if 8Fl l El ~~liM~~~--~Ijffi~llii'ffl~!!lf~&~~~ili~W~1i*~3[ 

A.~· 

(c) 	 !ffif&Jiffi/J 

i. 	 J'JT'!"~it<1it~ J'JT'!"i:tWR~I*f~~~!ttE®:~iRfflWJ*~jjiiJ&,%f~ · ttf.!!HJI•Off~fflifWJpgJ! 

if5tWJ~M§1r~ , JJT'!"if2$1?.. : 

3.3%- 3.6% 

20.0% 

20.0% 

20.0% 

20.0% 

Id! 	 iiM.f.fU;): 

Wi~m~JJf*fflJl!1ir!~~1fW!§t..uomr;;m3..t:tm~l!l&A.fo~3[l.ffi~~llii'£fffiH~ , Jlt~M 

~~M1±0f~~*W!W~~~WJl!1i · 

Ie) 	 1/k.Af!Yfii~p, 

Wffll&A.~tEH~r!mf:ltZ.Ilii'lii~'JA.~ , ~IJ,ii\l.l&A.~iJffil!!~t~frJ,iilJ,lii~'JA.~ , 
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COM PAN IE S REGISTRY 

0 m a iffi ~ 

3. 


4. 

5. 

Turnover iU~fM 

Charges registration fees W§c)l:{if:~§cl' 


Incorporation fees 0 "lH:fffillX:U:I' 


Annual registration fees :tf.¥12*~§cl' 


Searches and copying fees 11:$&~fP~'l:l' 


Other fees !tf!BI'ffl 


Services to government departments 


1"-1 i&Jfffl~ F~rJHI~fi~~ I¥J~I' 

Operating costs ilft'lll-* 

Staff costs ~II'ffl 


General operating expenses -~)):ji{'fllfl)Z: 


Computer expenses ~iji§jllfl)Z: 

Central administration overheads 9=1:9Ci''Ji&Fs~t~l'ffl 


Depreciation and amortisation tfT'I&IlU~ 


Auditor's remuneration ;ffi~i:ffi!lffl~ 


Other income ltfl!!l&A 

Interest from bank deposits ~JH'Jff:ij'):'flj}ilJ, 

1996 

$'000 

8,146 

46,992 

78,712 

40,957 

6,465 

1995 

$'000 

8,587 

52,752 

62,454 

39,441 

6,400 

6,878 

188,150 

6,543 

176,177 

1996 

$'000 

120,014 

19,926 

2,785 

5,433 

11,257 

337 

1995 

$'000 

102,9 14 

22,331 

1,941 

4,483 

8,542 

297 

159,752 140,508 

1996 

$'000 

1995 

$'000 

4,034 4,170 

24 
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6. 	 Taxation Ol~ 

Ta xa tion includes the total of ffli':C-§13 : 

(a) 	 the notional profits tax lia bility of the trading fund ascertained based on the prevailing provisions 


in the Inland Revenue Ordinance in respect of the yea r paya bl e to th e Government; and 


(b) 	 an amount representing deferred taxa tion wt@;fJti':C 

1996 1995 

$'000 $'000 

Notional profits tax .:ts~riJf~ijl; 	 2,629 2,962 

Deferred taxation ~~fJti':C 


Adjustment for the timing difference 


[SJ~Fa9~Jlp!Tff~~ 

Adjustment due to a change of profits tax rate [J Cl) 
(671) 224 

1,958 3,186 

Dividend JR.~ 

Dividend of $2,972,000 be ing 30% of the profit after taxation is proposed for the year end ed 31 March 

1996 (1995: $4,954,000) 

;t~JtHe:EiJt.Z .::: +s<:IfJt!H'i:fiJ 297.2 ~:JCf'F~ .~,i)iHi C1995 if : $495.4 ~:JC l 

8. 	 Rate of return on fixed assets IM~~~~I!!Ifl~ 

This is calculated as the percentage of operating profit and interest income after taxa tion to Average Net 

Fi xed Assets (ANFA) . The Companies Registry Trading Fund is expected to meet in due course a target 

return of 10% per annum on ANFA as determin ed by the Financial Secretary. 

~~ilf'F~riJ!JoHIJ.~.J&Jdtto~.f3HJ:1H§!N~[j!f]JE:jjJi SJZ~Ji!f'fl§:s<:Ja 51$ , HiWJ0 PJttfffi~'iil¥'ilZw<t: El 

•~~$8H~~[j!f]JE:jjJi~~~ms<:Ja7tZ+·ttR*~M~PJm~JE: , 
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COMPANIES REGISTRY 
0: ii] 8±$~ 

9. Fixed assets ll!lf.fj!il 

Land & Computer Furniture & Office & specialist Office car Total 

building system fittings equipment 

±Jf!l.&ll*!ft! lH~iMili l*~.&~i' IIJW~.&¥H'HHt llllP5E:llllffili ~jj[ 

$'000 $'000 $'000 $'000 $'000 $'000 

Cost or valuation 

.llt*illfi'ifl 
At 1April1995 400,000 19,928 9,012 971 130 430,041 

tE1995if.4fl1 B 

Additions ~no 65,511 3,944 2,611 72,066 

Disposals &l\'1 (67,000) (67,000) 

At 31 March 1996 

:tE 1996"f.3 fl31 B 398,511 23,872 11,623 971 130 435,107 

Aggregate 

depreciation/ 

amortisation 

J:MI!fl/111 
At 1April1995 

:tE 1995 if 4 fl1 B 7,407 4,368 1,127 503 43 13,448 

Charge for the year 

!f~J/ll 4,445 4,653 1,949 184 26 11,257 

Written back on disposals 

jl}~jf~liffii~"@]~ § (1,489) (1,489) 

At 31 March 1996 

tE1996"f.3fl31 B 10,363 9,021 3,076 687 69 23,216 

Net Book Value 

liili¥fl 
At 1April1995 

tE1995if.4fl1 B 392,593 15,560 7,885 468 87 416,593 

--  --  --  --  --  -- 
At 31 March 1996 

tE1996"f.3fl31B 388,148 14,851 8,547 284 61 411,891 
--  --  --  --  --  -

During the year, the Companies Registry Tradin g Fund surrendered the premises situated on the 30th 

floor of Queensway Government Offices to Government in exchange for premises situated on the 29th 

floor of the sa me building. The cost of the acquired premises is equal to the carrying va lue of the premises 

disposed of. No gain or loss arises from the exchange . 

lf:pg · :L}PJlilffiiJ!l~JI¥i:X:~i:iii!l:i&lft-;§;~3o:¥tli¥11o/J**~i&IN · :5<: ~1"J-@.i&IN~~29:¥tli¥11o/J* • ~ 

~M~1o/J*i¥l~mwx~1o/J*i¥l•~•oo~mffi~ · ~~x~~~~~m*M•~~• · 
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10. Short term borrowing mMfft:t 

Government loan repayable within one year 


at 31 March(see also note 14) 


t£3 fol31 B- ifpgl!fti&m.fiifx (~wvl'$/lti~:H~ 14) 


11. Deferred taxation jlij!fil~ 

At 1 April1995 tE 1995 1f 4 fol 1 B 

Deferred taxation for 1995 /96 1995 /961f}tjl~f)t;f): 

At 31 March 1996 tE 1996 1f 3 ,FJ 31 B 

12. Trading fund capital fiil~~i(* 

This represents Government's investment 

in the Companies Registry Trading Fund. 

~~i&m~0~ttoo••~¥~~m• 

At 1 April1995 tE 1995 1f 4 fol1 B 

At 31 March 1996 tE 19961f 3 fol31 B 

13. Retained earnings fifi'll:UU 

At 1 April1995 tE 1995 1f 4 fol 1 B 

Profit for the year ifpg~;j'Jj 

Less : Proposed dividend ~* :m!~~.'B, 
At 31 March 1996 tE 1996 1f 3 ,FJ 31 B 

1996 

$'000 

27,670 

$'000 

1,354 

(671) 

683 

$'000 

138,460 

138,460 

$'000 

27,161 

9,908 

(2,972) 

34,097 

ANNUA L REPORT 1995/ 96 ~U~ 

1995 

$'000 

27,670 

27 
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0 1"iJ ~± flit JlfR 

14. 

15. 

16. 

Government loan i&JfHl~ 

The loan of $276,700,000 from the Capital lnvestment Fund was made in accordance with the resolution 

passed by the Legislative Council on 30 June 1993 to finance part of the net assets va lued at $415,160,000 

appropriated to the Companies Registry Trading Fund with effect from 1 August 1993. The loan is 

repayable in ten equal annual instalments of $27 ,670,000 starting from 1 August 1994. The instalment 

due and payable on 1 August 1996 is shown as short term borrowing. The balance of$193,690,000 shown 

under Government loan represents the balance of the loan after repa yment of th e third instalment. The 

loan bears interest at a rate equal to the average of the best lending rate quoted by the continuing members 

of the Committee of The Hong Kong Association of Banks. 

tN~.lli!fol 1993 if 6 Fl 30 El J5iT®~ff1iR~ · :tf: li~~Ji£3liff1ll'~i¥fl 4.1516 rn:7Gcp · 2.767 t\\\7G.li?,ll':t 

ffil!',lj!;3liit:l:gJ~&~ff1J{~ , J{~x~rn 1994 if 8 Fl1 a.te5r+MttifW:~IIii · mifill&c 2,767 ,t;7G · rm 
~~1996!f.8Fl1 ElW:Y:ff1ill~S:, E:tf:~EJ§ilf'F\eltllf!§-~ · ~&:trJ!EJH!T:iFff1*6i.l\19369rn:x~:tf:W:f15iE:. 

Wlill~-ff1R~-~ , ~~J{~~~ · ~-~-~-fi0·~··ff1a~•aM0~ff1ftWBft~~*ff1~ 

Analysis of the balances of cash and cash equivalents at end of year 

'f®JJL~i'ii!tb\~IPJJJL~i'ii!tftffi 

1996 1995 

$'000 $'000 

Cash and bank balances f.JI.3li2iHlHr*-6i.fi 1,060 3,924 

Bank deposits ~.IH'rfi~X 37,000 70,300 

38,060 74,224 

Capital commitments "~*•11 

At 31 March , the Companies Registry Trading Fund had capital commitments, as stated below: 

1996 

$'000 

1995 

$'000 

Contracted for B:llf*-1 

Not contracted for *:llf$1 

4,090 5,522 

4,090 5,522 
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APPENDIX c 
fJ('ftfj 

Report Of The Director Of Audit To 


The Legislative Council 
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Report Of The Director Of Audit To The Legislative Council 


I have audited the financial sta tements in Appendix B which have been prepared in accordance 

with accounting principles generally accepted in Hong Kong. 

Respective responsibilities of the General Manager, Companies Registry Trading Fund and 

the Director of Audit 

Under section 7(4) of the Trading Funds Ordinance (Cap. 430), the General Manager, Companies 

Registry Trading Fund is responsible for the submission of financial statements prepared in 

accordance with generally accepted accounting principles and signed by him to me. In preparing 

the finan cial statements, the General Manager, Companies Registry Trading Fund has to select 

appropriate accounting policies and to apply them consistently . 

lt is my responsibility to form an independent opinion, based on my audit, on those statements 

and to report my opinion to you. 

Basis of opinion 

I certify that I have examined and audited the financial statements referred to above in accordance 

with section 7(5) of the Trading Funds Ordinance and the Audit Department auditing standards. 

An audit includes examination, on a test basis, of ev idence relevant to the amounts and 

disclosures in the financial statements. lt also includes an assessment of the significant estimates 

and judgments made by the General Manager, Companies Registry Trading Fund in the 

preparation of the financial statements, and of whether the accounting policies are appropriate 

to the Companies Registry Trading Fund's circumstances, consistently applied and adequately 

disclosed . 

I planned and performed my audit so as to obtain all the information and explanations which 

I considered necessary in order to provide me with s ufficient evidence to give reasonable 

assurance as to whether the financial statements are free from material misstatement. In forming 

my opinion I also evaluated the overall adequacy of the presentation of information in the 

financial statements. I believe that my audit provides a reasonable basis for my opinion. 

Opinion 

In my opinion the financial statements give a true and fair view, in all material respects, of the 

state of affairs of the Companies Registry Trading Fund as at 31 March 1996 and of the results 

of its operations and cash flows for the yea r then ended and have been properly prepared in 

accordance with the manner provided in section 7(4) of the Trading Funds Ordinance. 

Audit Department Dorninic Y T Chan 

Hong Kong Director of Audit 

30 August 1996 
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tltlll { ;g.~¥iz:ii*WU> (m 430 ~l m7(4) f~ · :iY8J~1/ffi~;g.~¥iz:ffi.~.*&l!5J!:t~W~~0~B~HJJJUliJt.l 
··~-~-~~M&q~¥~$A · 0~ttlffi~;g.~¥iz:M.l!tttt•Mmg~~·m••~m 

15-;@is"J~Hi&M · 

nm~~ema c w~¥iz:~~ > m7~l~~m~&••~~•Ha¥·w•&•H~~m&~M 

gg~ · WH~~~~U~~~~--WM&g~~~R&&~BRM~H~-- ; ~~~~~0 

~ttlffi~W~¥iz:M.l!tttt•M&g~~ffi~~~~~H&~~ ; l:J&~~~·Hi&M~~;@i-iS-

0~ttOO~W~¥iz:~~-M~·m••~m~~~~~· · 

~ttMitlfD31H'TWHI1'!=~ · :KJ1:JI!Yf~-W~~?2.:g,,_e.~s"JR'f4&Wnll'i:g, El a · f:~~~§~J1~ :Jtf51~?&i 

m : ~~~MRN~~~~~-~---~·~1S-l!~a~ · ftttt.J~M~~·~E~·~~-~ 

~ffiGRMtt•e~~~~~ · ~ffi~~~WHI~E:g,T~M~mm1S-l!~~- · 

~m:g,~~~MRN~tt~~~~OO:KJ~U-·®$~~&~0~ttlffi~W~¥iz:tt-ftft~~~ 

~~+-B~MR~~ · &·~~B~~~~~~~~-&~iz:~··~EW~ C W~¥iz:~~ ) 

m7(4) ii*J'inm~~~:rt*:g,•• . 

1996 if 8 ~ 30 E3 
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