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New companies 2 i
Incorporations FEff ALz
- public AR F
- private LA

Overseas companies registered & FLHIEIM 2 ]

General registration of documents ¥t 2 i) X ¥

Charges registered & HI#EC

- number #H

- amount secured ($m) ERFE (LIEEITET)
Documents received AT HH%1 B
Change of name applications 5 o # % B35 &

Voluntary liquidation notices B Eifs #BA1E

Search facilities 75 [ita% fifi
Searches made 1T}

Prosecution f{#
Summonses issued % HEHZE

Conviction rate & JE3R
Striking off action JI k% {7

Action commenced EEFTTH

Companies struck off #FIFRHIL 5]

16

1996

280
33,290

583

28,938
73,989
1,291,232
10,163

3,578

1,851,177

298

95%

27,308

7,795

1995

254
36,521
592

32,017
67,948
1,179,219
12,075

3,128

1,936,033

226

91%

26,561

5,073

Workload Statistics T.{EBE#il BT

% Change
W/BERL (%)

(9.6)
8.9
9.5

(15.8)

14.4

(4.4)

31.9
44

2.8
53.7
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61,685
59,784

NUMBER OF COMPANIES INCORPORATED
ak: Mk 31 2% ) B

3.936 34,992

NUMBER OF CHARGES REGISTERED
e H

1,246,756 1 555 953 1 291,032
1,054,230 ;179,219

DOCUMENTS RECEIVED FOR FILING
WS AL S H

1,936,701

1,683,500
1,564,671

1,936,033

1,851,177

NUMBER OF SEARCHES MADE
#HiEH
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Annual Accounts JEJEWE HF

Annual Accounts of the Companies Registry Trading Fund
for the Year Ended 31 March 1996

AT MR ELSERE 1996 4 3 A 31 LHAFIRE*

Prepared and submitted pursuant to section 7(4) of the
Trading Funds Ordinance

VB SE AL B ARBIEE 7(4) PRBLH S FE A



Companies Registry Trading Fund Profit and Loss Account
s Al i M E B £ B & B a &

For the year ended 31 March 1996 % % 1996 £ 3 A 31H IE4E

Turnover & 348

Operating costs E{FRA

Operating profit i i f3 5l
Other income H il A

Interest expenses |2 ZH

Profit before taxation BB 2

Taxation f#3K

Profit after taxation BB 5

Dividend % &

Profit retained {8 &#l

Rate of return on fixed assets [l € & i %

The notes on pages 22 to 28 form part of these accounts.

%22 £ 28 BHGE R BUILIREB9—aE %

GWE Jones

Registrar of Companies and
General Manager

Companies Registry Trading Fund
23 August 1996

Note 1996
TR $'000
3) 188,150
(4) (159,752)
28,398
(5) 4,034
(20,566)
11,866
(6) (1,958)
9,908
(7) (2,972)
6,936

(8) 6.5%

R
RAFEMEERE
RNEFEHE RS
Fiais

1996 8 A 23 H

1995
$'000

176,177

(140,508)

35,669
4,170

(20,140)

19,699

(3,186)

16,513

(4,954)

11,559

8.1%
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Companies Registry Trading Fund Balance Sheet
oAl ik Mo E E K e E R AKX

As at 31 March 1996 £ 1996 % 3 A 31 HY 5 &

Notes 1996 1995
e $'000 $'000
Assets employed W] Bl & :
Fixed assets [ /& & i ©9) 411,891 416,593
Current assets TR B & &
Debtors FEWIEFT 1,519 1,119
Bank deposits $R4T77 37,000 70,300
Cash and bank balances ¥4 K $R1TH56R 1,060 3,924
39,579 75,343
Less : Current liabilities f 2 it 8) £ 6
Short term borrowing %5 HAf& K (10) (27,670) (27,670)
Creditors FERTIRZR (53,491) (69,184)
Tax payable FERTHRFK (407) (1,793)
Proposed dividend %5 (7) (2,972) (4,954)
(84,540) (103,601)
Net current liabilities it B) % i T (44,961) (28,258)
366,930 388,335
Less: Deferred liabilities Ik IEME AR
Deferred taxation JEZEFEF (11) (683) (1,354)
Total net assets employed FIZETA 366,247 386,981
Financed by W BRI :
Capital and reserves B2t i fii
Trading fund capital &EHESE R (12) 138,460 138,460
Retained earnings (& &) (13) 34,097 27,161
172,557 165,621
Government loan B &K (14) 193,690 221,360

366,247 386,981

The notes on pages 22 to 28 form part of these accounts.

522 ¥ 28 A B BILIREHI—& 77
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Companies Registry Trading Fund Cash Flow Statement
s /] Gt M B &5 Z B & B &£ & # &

For the year ended 31 March 1996 % % 1996 £ 3 A 31HI5E B

Notes

G

Operating activities £ H
Operating profit ;Z{FZF|
Depreciation and amortisation 7% i # 8
Decrease in creditors [E[TIREHE S

Increase in debtors FEKIIRZXATHE N

Net cash inflow B4 A H#

Returns on investments and servicing of finance
Bretl A B U Bt 2 it

Interest received FEIA

Interest paid |52

Taxation paid B H

Dividend paid B¢ 832 H

Net cash outflow Bl & i HiH&

Capital expenditure/receipts A KL/ BA
Acquisition of fixed assets [ AEE & E

s

Loan repayments B & &5

Net cash outflow Bl HiFH

Total net cash outflow for year

£E KRB G ot R TP A

Cash and cash equivalents at beginning of period

Bl B R S M

Cash and cash equivalents at end of period

G EATE S ST (15)

The notes on pages 22 to 28 form part of these accounts.

22 F 28 HHFA BN BILIRE T —E 57

1996

$'000

28,398
11,257
(10,015)

(515)

29,125

4,149
(21,124)
(4,014)

(4,954)

(25,943)

(11,676)
(27,670)

(39,346)

(36,164)

74,224

38,060

1995

$'000

35,669
8,542
(1,009)

(179)

43,023

4,138
(18,490)

(3,349)

(17,701)

(10,881)

(27,670)

(38,551)

(13,229)

87,453

74,224
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Notes On The Accounts

Status of the Companies Registry Trading Fund

The Companies Registry Trading Fund was established on 1 August 1993 under the Legislative Council

Resolution passed on 30 June 1993 pursuant to Sections 3, 4 and 6 of the Trading Funds Ordinance.

Accounting policies

(a)

(b)

(c)

(d)

(e)

Basis of accounting

The accounts have been prepared in accordance with generally accepted accounting principles.

Fixed assets

Fixed assets appropriated to the Companies Registry Trading Fund on 1 August 1993 are stated at
the value contained in the Resolution of the Legislative Council for setting up the Companies
Registry Trading Fund. Fixed assets acquired since 1 August 1993 are capitalised at the actual

direct expenditure of acquisition and installation.

Depreciation and amortisation

L Depreciation is provided on a straight-line basis calculated to write off the cost of assets less

residual value over their estimated useful lives. The annual rates of depreciation used are:-

Building 3.3% - 3.6%

Computer system 20.0%

Furniture and fittings 20.0%

Office and specialist equipment 20.0%

Office car 20.0%
ii. No depreciation is provided in respect of land and capital projects in progress.

iii.  System development and data conversion costs for computer systems are amortised over a

period of five years from the month they are commissioned into service.

Deferred taxation

Deferred taxation is provided on timing differences, using the liability method, between the
accounting and tax treatment of income and expenditure. Provision is made for deferred tax only

to the extent that it is probable that an actual liability will crystallise in the foreseeable future.

Revenue recognition

Fees income is recognised when the services are provided. Interest income is recognised on an

accrual basis.
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W H i FE

) Gk o8 22 3 5L 4 ) b i
TEIRAE 1993 6 A 30 HARIEE ERESIRGIZE 3 ~ 4 o BIBREE, £ 1993 8 H | HE A AR iR e

i

&t BoR
(a) GiBE
AIRE R AT G RAIRS -

(b) BEEEE
1993 % 8 A | A BURF R A BEE MR 2 @ A S EEE E RO LER BRI E EESRED
FRFIBIEEANR - ¢ 1993 8 H | HEFEAEE B E L ER BN E REER BN EREEM
N

(c) HrERMEH

L ITERREMTE R ER RS R RN E - AT E AT EAE NN R
FHERELN - FrEFRE

B 3.3% - 3.6%
ERRIR 20.0%
BERKE 20.0%
N & 3 ) 20.0%
ERFIE P 20.0%

i BHREEETRIE AR - I ERE -

i EIRREORE R BIRER A AR A ARG 5 -

(d)  BERH

BIERF TR A & EEERTE Gt LB £ SRR ARIR X LA s R EmatE - L
EumErREKGERNEEAE -

e)  WABIER
BRI ARSI RS AR - MEHAREREEH M S HERR AR -
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3. Turnover 5

1996 1995

$'000 $'000
Charges registration fees it X &L E 8,146 8,587
Incorporation fees /A FlFH & 46,992 52,752
Annual registration fees FHKELE 78,712 62,454
Searches and copying fees Zfift & # EI & 40,957 39,441
Other fees HAl1Z 6,465 6,400

Services to government departments
B ERF AR HE AR A e 6,878 6,543
188,150 176,177
4.  Operating costs JEIEREA

1996 1995

$'000 $'000
Staff costs E TEH 120,014 102,914
General operating expenses —fGE{ERIE 19,926 22,331
Computer expenses B 2,785 1,941
Central administration overheads F1 91T ER[EHEE H 5,433 4483
Depreciation and amortisation #7# K ## 11,257 8,542
Auditor's remuneration B FliEi5s 337 297
159,752 140,508

5. Other income H{lbift A

1996 1995

$'000 $'000

Interest from bank deposits $R1 T1EZKFI B 4,034 4,170

24
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Taxation B#X
Taxation includes the total of FFELFE :
the notional profits tax liability of the trading fund ascertained based on the prevailing provisions

in the Inland Revenue Ordinance in respect of the year payable to the Government; and
e

(@)
HIRATIB GBI B8 B A SR P (G BURF B R B M ST A E
(b) an amount representing deferred taxation JEAEFEF
1996 1995
$'000 $'000
Notional profits tax & 2,629 2,962
Deferred taxation JEAEFR K
Adjustment for the timing difference
Rl 22 R (R (671) 288
Adjustment due to a change of profits tax rate
RIS RRR Fr E R s (64)
(671) 224
1,958 3,186

7 Dividend i &

Dividend of $2,972,000 being 30% of the profit after taxation is proposed for the year ended 31 March

1996 (1995: $4,954,000).
AREIEE S =M%k & 297.2 ETiEREIRE (1995 F @ $495.4 BEjT)

Rate of return on fixed assets [l /& & /i Il #i &

8.

This is calculated as the percentage of operating profit and interest income after taxation to Average Net

Fixed Assets (ANFA). The Companies Registry Trading Fund is expected to meet in due course a target
i AT

return of 10% per annum on ANFA as determined by the Financial Secretary.
E EE I EM ST IR A R EE A PR EN S 2% - BIA MRS EA ST

SRRSO EEEEE VIFEN B S+ WEFmM e ke

&
i
R

<
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9. Fixed assets [ % & &

Land & Computer  Furniture &  Office & specialist Office car Total

building system fittings equipment
RRi)eest BEIRE  BAREE  BASRERSY  BFMBRES HifE
$'000 $'000 $'000 $'000 $'000 $'000

Cost or valuation
ARG

At1 April 1995 400,000 19,928 9,012 971 130 430,041
1995 % 4H1H

Additions BN 65,511 3,944 2,611 - - 72,066
Disposals & & (67,000) - - - - (67,000)
At 31 March 1996

199 %£3H31H 398,511 23,872 11,623 971 130 435,107
Aggregate

depreciation/

amortisation

Rt/ A

At1 April 1995

1995 4E4H1H 7407 4,368 1,127 503 43 13,448
Charge for the year

FEREHM 4,445 4,653 1,949 184 2 11,257
Written back on disposals

KR EAEfEEERE (1,489) - - - - (1,489)
At 31 March 1996

199 E3H31H 10,363 9,021 3,076 687 69 23,216
Net Book Value

IR
At1 April 1995

19955 4H1H 392,593 15,560 7,885 468 87 416,593
At 31 March 1996

199 E3H31H 388,148 14,851 8,547 284 61 411,891

During the year, the Companies Registry Trading Fund surrendered the premises situated on the 30th
floor of Queensway Government Offices to Government in exchange for premises situated on the 29th
floor of the same building. The cost of the acquired premises is equal to the carrying value of the premises

disposed of. No gain or loss arises from the exchange.

EREBR G 0FBINYEBEEBUR - HRFE— BN G 29F B - 1
TERIREEERS - RARREILS A ESEsE

FR AREMEEEEER
GG EYE SRl EERELE Sy
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10.

11.

12.

13.

Short term borrowing & I fi 3

Government loan repayable within one year
at 31 March(see also note 14)
3 H 31 H— FRBNBIRER GEIR2EER 14)

Deferred taxation JERER X

At1 April 1995 7£19954F 4 H 1 H
Deferred taxation for 1995/96 1995/96 4EEEEAEREX
At 31 March 1996 7£ 1996 %£ 3 A 31 H

Trading fund capital #EEBHA

This represents Government's investment
in the Companies Registry Trading Fund.
Jb R BURF B2 FIREM R 2 E R SRR

At1 April 1995 7199544 H 1 A
At 31 March 1996 £ 1996 -3 H 31 H

Retained earnings fi ¥ i #l

At1 April 1995 7£ 1995 4.4 H 1 A

Profit for the year fF A ZF

Less : Proposed dividend {2 : 3K
At 31 March 1996 7£ 1996 %£.3 H 31 H

1996 1995
$'000 $'000

27,670 27,670

$'000

1,354
(671)
683

$'000

138,460

138,460

$'000

27,161
9,908
2,972)

34,097
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14. Government loan B E X

The loan of $276,700,000 from the Capital Investment Fund was made in accordance with the resolution
passed by the Legislative Council on 30 June 1993 to finance part of the net assets valued at $415,160,000
appropriated to the Companies Registry Trading Fund with effect from 1 August 1993. The loan is
repayable in ten equal annual instalments of $27,670,000 starting from 1 August 1994. The instalment
due and payable on 1 August 1996 is shown as short term borrowing. The balance of $193,690,000 shown
under Government loan represents the balance of the loan after repayment of the third instalment. The
loan bears interest at a rate equal to the average of the best lending rate quoted by the continuing members
of the Committee of The Hong Kong Association of Banks.

RIS 1993 5 6 A 30 HAT@RITRGE - AHRE ELENAEFE 41516 BT > 2767 BILHEA
REZGAEEESNEN - EFHHM 199458 A1 HRS MR FESEEE - BFER 2707 &0
FEf 1996 -8 A 1 BB KRR - DAk BSIWERAIE - SAEH T AR 1.9369 BT REMNE =
HESRIE R - EREFHNE - BERLEFBRTAEZRGNERS R LMK REEETHRN T

=|

15.  Analysis of the balances of cash and cash equivalents at end of year

FERE B S iR 5 5 ) B S B8 40 b
1996 1995
$'000 $'000
Cash and bank balances ¥4 BRI 1,060 3,924
Bank deposits ST 37,000 70,300
38,060 74,224

16.  Capital commitments B4 7R

At 31 March, the Companies Registry Trading Fund had capital commitments, as stated below:
E3IA3 B AREMEEEESE TIIEAASE

1996 1995

$'000 $'000
Contracted for %54 4,090 5,522
Not contracted for A4 - -

4,090 5,522
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Report Of The Director Of Audit To The Legislative Council

[ have audited the financial statements in Appendix B which have been prepared in accordance

with accounting principles generally accepted in Hong Kong.

Respective responsibilities of the General Manager, Companies Registry Trading Fund and

the Director of Audit

Under section 7(4) of the Trading Funds Ordinance (Cap. 430), the General Manager, Companies
Registry Trading Fund is responsible for the submission of financial statements prepared in
accordance with generally accepted accounting principles and signed by him to me. In preparing
the financial statements, the General Manager, Companies Registry Trading Fund has to select

appropriate accounting policies and to apply them consistently.

It is my responsibility to form an independent opinion, based on my audit, on those statements

and to report my opinion to you.
Basis of opinion

[ certify that I have examined and audited the financial statements referred to above in accordance
with section 7(5) of the Trading Funds Ordinance and the Audit Department auditing standards.
An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the financial statements. It also includes an assessment of the significant estimates
and judgments made by the General Manager, Companies Registry Trading Fund in the
preparation of the financial statements, and of whether the accounting policies are appropriate
to the Companies Registry Trading Fund's circumstances, consistently applied and adequately

disclosed.

[ planned and performed my audit so as to obtain all the information and explanations which
I considered necessary in order to provide me with sufficient evidence to give reasonable
assurance as to whether the financial statements are free from material misstatement. In forming
my opinion I also evaluated the overall adequacy of the presentation of information in the

financial statements. I believe that my audit provides a reasonable basis for my opinion.
Opinion

In my opinion the financial statements give a true and fair view, in all material respects, of the
state of affairs of the Companies Registry Trading Fund as at 31 March 1996 and of the results
of its operations and cash flows for the year then ended and have been properly prepared in

accordance with the manner provided in section 7(4) of the Trading Funds Ordinance.

Audit Department Dominic Y T Chan
Hong Kong Director of Audit

30 August 1996
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HEFH TR B IRIB T BN G RAIBURRIT B RS -
2N F)EE AR 2 A SRR R BB RV BT
R (EEEERG) (F430F) H7(4) B - AEFEME S EE SHERCHEANERAT G5 R AR
fifi > WA Z BRI BERREZAA o A FEE MRS E A S R B e - AERERA
EHEEETBOR «
BHEERRBEES LENER  RZFRREHBIINER - TEERRERER -
B RAERE
FEAKERE (B ERSHER) B70) RIRERZBENERE - FRREH L UR KA
Bk - FaHaEEELIE T B RN B R R A R RNEE | M EEHE S
FEE MR 55 28 5 < MRS T 7 B B SR P VR Y A5 R FIR - DAIREER &S EGRR & # &
o AR MR A BB - T B P St
RAERBFETEST LIFR - HUAUE — VIR R L EN SR R R B - RS TR
i RFMBEHRRES A EEERAGL - (FEEMEE - RERERRR - TEWEZFERE

WATEEREREE LEG RS - ZAEREET LIFERTIIE RIBH S AR -

2

el

e Ry LB 5 R AE 5 TE T ES R LA B M 5 M L Al MR SE-NNAE=
RA=+—HOMBERR » REEZA L2 FENEERRIESRE - WEER (B EESKE)
4) BRATARE B 7 2 e B -

BEE EHEEZEE
R B =z
1996 %8 A 30 H
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