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WORKLOAD STATISTICS
TAE RS

New companies
¢ ]
Incorporations it Ai3L
- public ARAT
- private FAANAT]

Overseas companies registered E#LHIEIMA R

General registration of documents
wd 4 v Sk
Charges registered #4750
- number #H
- amount secured ($m) ERZKE (LEETH)
Documents received i #I3c-a%H
Change of name applications k4 7 H 7

Search facilities
A

Searches made #Ef7&E M

Prosecutions
* Summonses issued =

Conviction rate EFEH

Striking off action

S ERAT B
Action commenced ERHTE)
Companies struck off B2 7

Liquidation
bz 4
Proceedings commenced E/&BERITE)
- voluntary BT

- compulsory il

Companies wound-up B/E#AF
- voluntarily H17

- compulsory #ffl

APPENDIX A
LLE N

INCREASE/
YEAR TO 31 MARCH ( DECREASE )
REZ AN —H kAR )% (W)
1995 1994 %
254 252 0.8
36,521 59,532 (38.7)
592 517 14.5
32,017 33,655 (4.9)
67,948 65,271 4.1
1,179,219 1,252,953 (59)
12,075 12,960 (6.8)
1,936,033 1,936,701 -
226 211 Ful
91% 97% (6.2)
26,561 3,670 623.7
5,073 1,043 386.4
3,128 2,840 10.1
421 449 (6.2)
2,695 2,899 (7.0)
80 181 (55.8)
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NUMBER OF COMPANIES
INCORPORATED

TN o 2 T g

1992/1993
61,685

1991/1992

48,163

1990/1991
28,862

28,896 34,992

33,936

33,655
32,017

NUMBER OF CHARGES REGISTERED
s

1990/1991
1991/1992
1992/1993

1993/1994
1994/1995

814,446

1,054,230

1,246,756
i 1,252,953

b17229 DOCUMENTS RECEIVED FOR FILING

3B 383 SR H

1990/1991
1991/1992

1992/1993

1993/1994

1994/1995

1,183,977

1,564,671

. 1,683,500
1 1,936,701
NUMBER OF SEARCHES MADE 1990191 1,936,033

25

1991/92
1992/93
1993/94

199419

CR




[CR

COMPANIES REGISTRY

A B oM OE
e Era Al

ANNUAL ACCOUNTS
J4E R H R

ANNUAL ACCOUNTS OF THE
COMPANIES REGISTRY TRADING
FUND FOR THE YEAR ENDED
31 MARCH 1995
ANE R E S E R S E# A 1995F3H 31 H
IERY IR H &

Prepared and submitted pursuant to section
7(4) of the Trading Funds Ordinance
Fi BRE E BE  1R 1) 50 74 Mok S A B AR 2

APPENDIX B
Fi e B
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CoMPANIES REGISTRY TRADING FUND PROFIT AND Loss ACCOUNT

J AN R A R A A

Turnover #2E#i
Operating costs #AEM A4

Operating profit ZEE P35
Other income HAtlg A

Interest expenses F& 3zt

Profit before taxation KBENH & A

Taxation Fizk

Profit after taxation BBi4 2 H)
Dividend RE

Profit retained PR¥ 2 A

Rate of return on fixed assets & % Il it %

The notes on pages 24 to 29 form part of these accounts.

5242 29 FLYREREIS By BUIR B 09— 04>

[ e

A. H. PATEL H

Acting Registrar of Companies and I F R R R B
General Manager, NG Y=ot e =y
Companies Registry Trading Fund A

7 August 1995 —RAFEEARLH

Notes

HRE

(3)

(4)

(5)
(6)

(7)

(9)

Year ended

31 March 1995
HRE 19954
3H31H AR
~$000

176,177

(140,508)

35,669
4,170

(20,140)

19,699

(3,186)

16,513

(4,954)

11,559

8.1%

~ & #F Mt B

8 months ended
31 March 1994
HE19944F
3A31HIL8MH A
$000

106,485
(77,056)

29,429
1,464 L5 i
(11,982) \

18,911
(3,309)

15,602

15,602

6.2%
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CompraNIES REGISTRY TRADING FUND BALANCE SHEET

J T 0 I A Y B A K

Assets employed :
Y 5
Fixed assets [l % :

Current assets :

LB A
Debtors MR
Bank deposits AT
Cash and bank balances #i4: & SR1T45 R

Less : Current liabilities
9208 ) 1 1

Short term borrowing fEHIfE K
Creditors MR

Tax payable REfBEH
Proposed dividend #E#¢/ 8

Net current liabilities 8% i ¥

Less : Deferred liabilities
R A £ 4

Deferred taxation MEIERIFK
Total net assets employed ¥ i ¥

Financed by :
S BB

Capital and reserves :

R B
Trading fund capital #EEEEA
Retained earnings %% % F|

Government loan B Bk

The notes on pages 24 to 29 form part of these accounts.

24 29 F Y FEREIN B LR B 19— 4

Notes

(10)

(13)
(14)

(15)

As at
31 March 1995
1£19954E3 H31H
(EEE
$000

416,593

1,119
70,300
3,924
75,343

(27,670)
(69,184)
(1,793)
(4,954)
(103,601)
(28,258)

388,335

(1,354)

386,981

138,460

27,161
165,621
221,360

386,981

As at
31 March 1994
1E19944F3 31 H
55
$000

409,158

908
82,100
5,353
88,361

(27,670)
(63,448)
(3,309)
(94,427)
(6,066)

403,092

403,092

138,460

15,602
154,062
249,030

403,092

ORI, S
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CoMPANIES REGISTRY TRADING FUND CASH FLOW STATEMENT
S A 2 MRS 4 B 4 0 ik

Notes Year ended 8 months ended
fiz:d 31 March 1995 31 March 1994
RE 199545 BE19944¢
SHSIHIEAEE  3H31HILMBMA
$000 $000
Operating activities
#HEEH
Operating profit E/ERF 35,669 29,429
Depreciation and amortisation 7% K4ifsH 8,542 8,623
R Loss on disposal of fixed assets &% & & Z& KR - 8
! Increase/(Decrease) in creditors BEfTHREAIHE N,/ 2 ) (1,009) 51,085
(Increase)/Decrease in debtors FEUIRFAY (A0 ), > (179) (783)
Net cash inflow B4 A§#H 43,023 88,362
Return on investments and servicing of finance
BN B 0B 3 il
Interest received FEWA 4,138 1,340
Interest paid FE 3 ih (18,490) -
Taxation paid Bk (3,349) -
Net cash inflow/(outflow) B4&#HA,/(Fill ) F# (17,701) 1,340
Capital expenditure/receipts
HARBSE, A
Acquisition of fixed assets A & & (10,881) (2,252)
Disposal of fixed assets % [ & & - 3
Loan repayment &85k (27,670) -
Net cash outflow B4 % 5 (38,551) (2,249)
Increase/( decrease ) in cash and cash equivalents (13,229) 87,453
ReREFMBEFHM,/ (B )
/
T Cash and cash equivalents at beginning of period 87,453 - |
| RARSERAMER |
. Cashand cash equivalents at end of period (16) 74,224 87,453 1 e
B RSB - |

The notes on pages 24 to 29 form part of these accounts.

524 % 00 W FEIEIR R H H9— 4
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NoTes ON THE ACCOUNTS

1. Status of the Companies Registry Trading Fund

The Companies Registry Trading Fund was established on 1

August 1993 under the Legislative Council Resolution

passed on 30 June 1993 pursuant to Sections 3, 4 and 6 of the

Trading Funds Ordinance.

2. Accounting policies

(a)

(b)

()

(d

Basis of accounting
The accounts have been prepared in accordance with

generally accepted accounting principles.

Fixed assets

Fixed assets appropriated to the Companies Registry
Trading Fund on 1 August 1993 are stated at the value
contained in the Resolution of the Legislative Council
for setting up the Companies Registry Trading Fund.
Fixed assets acquired since 1 August 1993 are capitalised

at the actual expenditure of acquisition and installation.

Depreciation and amortisation

i. Depreciation is provided on a straight-line basis
calculated to write off the cost of assets less residual
value over their estimated useful lives. The annual

rates of depreciation used are:-

Building 3.3%
Computer hardware and software ~ 20.0%
Furniture and Fittings 20.0%
Office and Specialist Equipment 20.0%
Office Car 20.0%

ii. No depreciation is provided in respect of land and

capital projects in progress.

iii. System development and data conversion costs for
computer systems are amortised over a period of 5
years from the month they are commissioned into

service.

Deferred taxation

Deferred taxation is provided on timing differences,
using the liability method, between the accounting and
tax treatment of income and expenditure. Provision is
made for deferred tax only to the extent that it is probable
that an actual liability will crystallise in the foreseeable

future.

e e

O v kAT B 8 e 4 1y b o
SLYEJRITE19934E6 H 30 H MRS EE L 10 (1555 ~ 4 L6k
WIRPeEE > 7E19934E8 A 1 AR AT Mg RS -

B iy

(a) I

AR BRI AT G R H A

(b) [EE &R
199348 A 1 F i BUR R 20 ) S L A 4 1 [8]
TE Y R SL I R T B 1 R R R A Y v i
B AEEANR © 4E19934F8 7 1 FELHT Y [ & K e
VU R 7 O 2 A 1 T P L e B S A
g -

CEEE-Y3
i PP RAKE ST R A R R A R
TR AR E - TERTRTERE P OE I 4EIA
BAESHERERETY o PTEAER S

) 3.3%
R A B A 20.0%
BR KR 20.0%
oS TS SR AR 20.0%
HRPT B S 20.0%

i LR EAEERT R S AR M > RIS AT
o

i, RO S B A AR (T A PR
B SAFBEE

(d) IRIEBEFK
IRIEB TR A ISR G st L RBLE RS
S R IR AFNBA S BT AR TR o LLaRAE
R AR e ERME T AR -
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NoT1es ON THE ACCOUNTS (CONTINUED)

3. Turnover

Charges registration fees &40 8 w04

Incorporation fees 2l %

Annual registration fees FHFEFH

Searches and copying fees 2 il J 5% Elfic #

Other fees HAb%

Services to government departments [5EUFH PR HUIRES A1

4. Operating costs

Staff costs H L%

General operating expenses — S {ER 32
Computer expenses i 52

Central administration overhead #Ju47 B[] %
Depreciation and amortisation /1% KA

Loss on disposal of fixed assets % [ 72 % Z 19548
Auditor’s remuneration A%

5. Other income

Interest from bank deposits 247778

WRE R (8)
3. BEHR

Year ended

31 March 1995
% 199548
3H31HIL4EE
$000

8,587
52,752
62,454
39,441

6,400

6,543

176,177

4. B

Year ended

31 March 1995
HE 19954
331 HIL4E)E
$000

102,914
22,331
1,941
4,483
8,542
297
140,508

5. R A

Year ended

31 March 1995
HZE 19954
3131 FILARBE
$000

4,170

CR

~ A #F Mt B

8 months ended
31 March 1994
BE 199448

331 HILR8M A
$000

5,696
34,723
34,045
23,803

4,003

4,215

106,485

8 months ended
31 March 1994
BE 199448

3H31 LIS H
$000

58,871
7,069
556
1,514
8,623
8

415
77,056

8 months ended
31 March 1994
BE199448
3H31HILI8MEH
$000

1,464
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NoTES ON THE ACCOUNTS (CONTINUED)

6. Interest expenses

Interest on  FIEZHEHE
loan repayable within one year FE—4F 5 i) 85K
loan repayable after one year FE—4F4% BRI K

7. Taxation
Taxation includes the total of:
(a) the notional profits tax liability of the trading fund
ascertained based on the prevailing provisions in the
Inland Revenue Ordinance in respect of the year payable

to the Government; and

(b) an amount representing deferred taxation.

LEERAE
6. FESZH
Year ended
31 March 1995
R E 199542
3A31H 4R
$000
2,816
17,324
20,140
7. Bk
BT

8 months ended
31 March 1994
HE19944F
331H ILR8M A
$000

1,199
10,783
11,982

(@) HBEATBB GO RSB STE A E N

B Y4 FAEB A K

b) MEEHHK

Year ended
31 March 1995
19954
331 H LA
$000
Notional profits tax #&H|75%; 2,962
Deferred taxation #EFERIFK
Provision for the timing difference [ 2 2 5T 1 1 e i 288
Adjustment due to a change of profits tax rate FFI/88 R 2 BT {EA% (64)
(1995:16.5% ; 1994 : 17.5% )
224
3,186

* Figures relating to the previous period have been adjusted for comparative purposes.
8! g P! P! ) 1% purp!

* AT 8 A RT DU E

8. Dividend
Dividend of $4,954,000 being 30% of the profit after
taxation is proposed for the year ended 31 March 1995.
(1994 : NIL)

8. A

*8 months ended
31 March 1994
*RE 19944
3A31HILI8H A
$000

2,179

1,130

1,130
3,309

REGREE 52 = T HBE R F495. 48 T AEBUE IR

o (1994 : E)

-
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NoT1es ON THE ACCOUNTS (CONTINUED)

9. Rate of return on fixed assets

This is calculated as the percentage of operating profit and

interest income after taxation to Average Net Fixed Assets

(ANFA). The Companies Registry Trading Fund is expected

to meet in due course a target return of 10% per annum on

ANFA as determined by the Financial Secretary.

10.Fixed assets

Cost or valuation
A Al
At 1 April 1994 7£19944F4H 1 H

Additions 4 & n

At 31 March 1995 #£19954:3H31H

Land & Computer

Building

R

$000

400,000

400,000

Aggregate depreciation/amortisation

LYiE Ve
Ac 1 April 1994 #£19944F4 /18

Charge for the year FR#EH

At 31 March 1995 #£19954E3H 31H
Net Book Value

W o

At 1 April 1994 1E19944F4H 1H

At 31 March 1995 #£199543A31H

2,963

4,444

7,407

397,037

392,593

System

EHL B

$000

11,228

8,700

19,928

1,471

2,897

4,368

9,757

15,560

A 78 # Mt B

W E R (8)

9. I 5 W Il
S RIAER R LA B SR B AR 1 2
ETHBENEAR - FRATEMESEEE G4
PR TR R TV (R T 522+ » Ml
AR BT

10. Bl & &

Furniture Office & Office Total

& Fittings  Specialist Car
Equipment
BRREER Wasx  BMAEN A
Kkt L
$000 $000 $000 $000
2,000 706 130 414,064
7,012 265 - 15,977
9,012 971 130 430,041
267 188 17 4,906
860 315 26 8,542
1,127 503 43 13,448
1,733 518 113 409,158
7,885 468 87 416,593

CR
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NoTes ON THE ACCOUNTS (CONTINUED) W E e (&)

11.Short term borrowing 11. Bk
1995 1994
$000 $000
Government loan repayable within one year as at 31 March
¥E3 A 31 A —4F A BUR 83K
(see also note 15)  (FEIRZBIFERELS) 27,670 27,670
12.Deferred taxation 12, dEHERL K
i $000
At 1 April 1994 7£19944F4 11 H -
Deferred taxation for 1993/94 1993/944F B I FER 2K 1,130
Deferred taxation for 1994/95 1994/954F IR IER 5k 224
At 31 March 1995 #19954F3H31H 1,354
13.Trading fund capital 13. BRI & H AR
This represents Government’s investment in the Companies WA BUGE A R MR E RS E
Registry Trading Fund.
$000
At 1 April 1994 #E19944F4H1H 138,460
At 31 March 1995 #£19954E3 31 H 138,460
14.Retained earnings 14. RE A
R $000
NG At 1 April 1994 761994441 H 15,602
Profit for the year 4RZ# 16,513
3 > Less : Proposed dividend 2 « #88 (4,954)
: P At31 March 1995 21095435131 8 27,161
A \
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NoTES ON THE ACCOUNTS (CONTINUED) Wi e ()

15. BOM £k

15.Government loan

The loan of $276,700,000 from the Capital Investment
Fund was made in accordance with the resolution passed by
the Legislative Council on 30 June 1993 to finance part of
the net assets valued at $415,160,000 appropriated to the
Companies Registry Trading Fund with effect from 1 August
1993. The loan is repayable in ten equal annual instalments
of $27,670,000 starting from 1 August 1994. The
instalment due to be payable on 1 August 1995 is shown as
! short term borrowing. The balance of $221,360,000 shown
under Government Loan represents the balance of the loan
after repayment of the second instalment. The loan bears
interest at a rate equal to the average of the best lending rate
Y \‘ quoted by the continuing members of the Committee of The

Hong Kong Association of Banks.

16.Analysis of the balances of cash and cash

equivalents at end of year

Cash and bank balances #i4: % 484745 %
Bank deposits #1777k

17.Capital commitments
At 31 March, the Companies Registry Trading Fund had

capital commitments, as stated below:-

LR Contracted for E45#4)
A Not contracted for F%#)

TRIESL SR 1993486 F 30 H @i phalt » 7Em SR &8
HEMEETEL15160FTTT - 2767 TH AR ER
S EER IR o B H 19944F8 1 H ST
AT SEREER » FAEIRK,767 8T > TIER 1995478 H
| B i@ - EERE RFIERBIHER > §oRIER
TR 4582213618 TC R TEAT 58 IR AR IO LR
B - ERETFE - BERAFTBEITACRAGINE
RGBT AR B S SRR RN T E % .

16. FIRBLE 55 0% B % I BLE A ik 2 b

1995 1994
$000 $000
3,924 5,353
70,300 82,100
74,224 87,453

17. &R A

HEIA3IALL » ARG EEELEH I E AR

1995 1994
$000 $000
5,522 8,538
5,522 8,538
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REPORT OF THE DIRECTOR OF AUDIT APPENDIX C
TO THE LEGISLATIVE COUNCIL

I have audited the financial statements in Appendix B which have been prepared in accordance with accounting

principles generally accepted in Hong Kong,.

Respective responsibilities of the General Manager, Companies Registry Trading Fund and the Director of
Audit

Under section 7(4) of the Trading Funds Ordinance, the General Manager, Companies Registry Trading Fund is
responsible for the submission of financial statements prepared in accordance with generally accepted accounting
principles and signed by him to me. In preparing the financial statements, the General Manager, Companies Registry

Trading Fund has to select appropriate accounting policies and to apply them consistently.

It is my responsibility to form an independent opinion, based on my audit, on those statements and to report my

opinion to you.
Basis of opinion

I certify that I have examined and audited the financial statements referred to above in accordance with section 7(5) of
the Trading Funds Ordinance and the Audit Department auditing standards. An audit includes examination, on a
test basis, of evidence relevant to the amounts and disclosures in the financial statements. It also includes an
assessment of the significant estimates and judgments made by the General Manager, Companies Registry Trading
Fund in the preparation of the financial statements, and of whether the accounting policies are appropriate to the

Companies Registry Trading Fund’s circumstances, consistently applied and adequately disclosed.

I planned and performed my audit so as to obtain all the information and explanations which I considered necessary
in order to provide me with sufficient evidence to give reasonable assurance as to whether the financial statements are
free from material misstatement. In forming my opinion I also evaluated the overall adequacy of the presentation of

information in the financial statements. I believe that my audit provides a reasonable basis for my opinion.
Opinion

In my opinion the financial statements give a true and fair view, in all material respects, of the state of affairs of the
Companies Registry Trading Fund as at 31 March 1995 and of the results of its operations and cash flows for the year
then ended and have been properly prepared in accordance with the manner provided in section 7(4) of the Trading

Funds Ordinance.

Audit Department Dominic Y T Chan
Hong Kong Director of Audit
29 August 1995
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