
4 

GENERAL MANAGER'S 
STATEMENT 

The Companies Registry has now been in 

existence as an independent Government 

department since 1 May i993 and has 

operated as a Trading Fund since 1 August 

1993. This report covers the first full 

financial year of its operations. 

I am pleased to report that we are now 

fully up and running as a cus tomer
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orientated organisation. There has been good progress 

towards achieving our goals of improving the quality of 

our service and the efficiency and speed with which we 

deliver the service. 

The year under review has seen a number of exciting 

developments in and challenges to the Registry. The 

development of our information systems is underway 

with two new computerized indices for the directors of 

listed companies and documents lodged with the 

Registry being introduced during the year. As a result 

of a study done in the year, we are now planning for a 

major development which will provide information on

line to our customers in their offices. Improvements to 

accommodation, started las t year, are now nearly 

completed, and provide a much more modern and better 

environment for our customers and staff. 

During the year, there were significant changes to the 

Companies Ordinance which affected our working 

arrangements. H owever, these have provided our 

customers with a better regime for filing Annual Returns 

and comprehensive information about the directors of 

listed companies. Another major legislative proposal 

being actively processed, which could also significantly 

affect our working arrangements, will permit the lodging 

of documents in either English or Chinese. 
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Our finances are healthier than we had expected and a 

dividend has been proposed as a result. However we are 

mindful of the possibility of our revenue base being 

eroded by the attraction of Hong Kong people choosing 

to register their companies in overseas jurisdictions. 

This very important aspect of our business is being 

monitored closely. 

As always, our staff remain the key to the Registry's 

success, and my thanks are due to them all whether on 

permanent, temporary or, now, contract terms. It is due 

to their efforts that the Registry has achieved its targets 

and has laid the foundations for future developments. 

The year ahead will see us building on the significant 

improvements implemented in the year under review, 

and promises to be even more challenging and exciting. 
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I remain committed to ensuring that the Registry plays 

an important role in creating the appropriate regulatory 

environment for business to be conducted in Hong 

Kong so that the territory remains an attractive 

international financial and commercial centre. Both I 

and my staff are committed to continue with our efforts 

to improve this role in the J::oming year. 

G WE Jones 

Registrar of Companies and General Manager 

Companies Registry Trading Fund 
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