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ACCOUNTS FOR THE PERIOD APPENDIX A 
Wl ra,~ 13 llf:tjlj A 

• 

Companies Registry Trading Fund 

Accounts for the period from 1 August 1993 to 31 March 1994 

1993~ 8 fti 1 8 ~ 1994~ 3 fti 31 8 JtllFa'J~ § 

Prepared and submitted pursuant to section 7 (4) of the Trading Funds Ordinance 
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100J Companies Registry 
,. ___ 0 i§J n lllt ~ 

COMPANIES REGISTRY TRADING FUND 

PROFIT & LOSS ACCOUNT 


0i§'l~mt~ftii¥~m~~ 

Profit and Loss Account for the period from 1 August 1993 to 31 March 1994 
t:R.M*1993$8FJ1 E3 ~ 1994$3FJ31 E3Jfllra9 

Notes $000 
"E:tti 

Turn over (3) 106,485 
~:~aw 
Operating costs (4) (77,056) 
ilfF'PX2f 

Operating profit 29,429 
Jl f1= pff ~ ll fiJ 
Other income (5) 1,464 
:)'!:~~~/\ 

Interest expenses (6) (11,982) 
t-IJ , ~, 5'Z tb 

Profit before taxation 18,911 
lijimwrllfiJ 

Provision for notional taxation (7) 
 (3,309) 
:g~_t8';)fk@:~ii 

Profit after taxation 15,602 
lijimmllf1J 

Dividend (8) 

R£ ,~, 

Profit retained 15,602
"* 00 llf1J 

Rate of return on fixed assets (9) 6.2% 
~~~£@]*&$ 

The notes on pages 22 to 26 form part of these accounts. 

~22~26JUM1fiZJJI~Jft1ift § f'tJ ~ {§6£ 


G.W.E. JONES 
Registrar of Companies and 

General Manager, 

Companies Registry Trading Fund 

it 'l ii!~, 

L}J5'J~Ifffi &]; ~-ftY 

~l'fH:t ffil~~~~~ 

tt~ t2f111 
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COMPANIES REGISTRY TRADING FUND BALANCE SHEET 
0~ttM&!Wli~~-.il~ft~ 

Balance Sheet as at 31 March 1994 
-~~tl~U994~3Fl31 El~l.t· 

Notes 

~Hi 

Assets employed : 
RJ"Iflffl~~ 

Fixed assets (1 0) 

liD~-~ 

Current assets : 
mtlht~ 


Debtors ~~)( ~ff~ 


Bank deposits *R i'11Tff~ 


Cash and bank balances :EJt~: &tlH}#-6~ 


Less Current liabilities : 
i,ll $; iM t1J ~ • 

Short term borrowing ~fl .lffl {-1§' ff~ (11) 

Creditors H!\\ 1, ~ff~ 


Tax payable H!\\ 1il~ff~ 


Proposed dividend ~ft~~ '~' (8) 


Net current liabilities 
mttllft~)Jfi 

Total net assets employed 

~-~m: 

Financed by : 
Jt;tif;!O~im! 

Trading fund capital if~j; :SJZ:~::$: (12) 

Retained earnings 1*~ ~;flj (13) 

Capital and reserves lll:<$:.-&~ffi'i 


Government loan ii&Jf.HUX (14) 


$000 

409,1 58 

908 
82,100 

5,353 

88,361 

(27,670) 
(63,448) 

(3,309) 

(94,427) 

(6,066) 

403,092 

138,460 

15,602 

154,062 
249,030 

403,092 

The notes on pages 22 to 26 form part of these accounts, 

Jif22Jl.26Jftf.Jttri z/JI~UHN § tf.J - fi6H 
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1r;;r;] Companies Registry 
~ 0 i'iJ itl IIH IlK 

COMPANIES REGISTRY TRADING FUND CASH FLOW STATEMENT 
0~ttmJ~~ll¥~m~rntiU~ 

Cash Flow Statement for the period from 1 August 1993 to 31 March 1994 

!Jt~if.t:l:~ 1993~8~ 1 El ~ 1994~3~ 31 EJ1!Jlra, 

Operating activities 

~li!Ji~ 

Operating profit l.l l''F ~ jflj 

Depreciation/Amortisation tfT fi /IU~ 

Loss on disposal of fixed assets ~:R ~JE: ~g{ Bk.JJIH~ 

Increase in creditors ~1i~!f/\B'Ji~ .IJD 

Increase in debtors ~~)( ~ )f/\Bk.Ji~ .IJD 

Notes 

tUi 
$000 

29,429 

8,623 

8 

51,085 

(783) 

Net cash inflow !Jt~if.t .A.)JM 88,362 

Interest received 

flJ,~.t&A 

Net cash inflow !Jtitmt.A.)JM 1,340 

Capital expenditure/receipts 

~*m!Jt/t&A 
Acquisition of fi xed assets .~~ /\~JE: ~£ 

Disposal of fi xed assets ~:R~JE:~~ 

(2,252) 

3 

Net cash outflow !Jtitif.ttf:l)JM (2,249) 

Total net cash flow for period 

Mpg i!.ttll!Jt~~)JM 
87,453 

Cash and cash equivalents as at 1 August 1993 

1993if-8 A 1 El B'JIJl, 1E: & ~ rEJ IYl, 1E: 

Cash and cash equivalents as at 31 March 1994 

1994~3 ~ 31 El tJ{J!Jti£ &~ ~!Jtit 

(15) 87,453 

The notes on pages 22 to 26 form part of these accounts. 

~22Jf26N/¥Jilfl7'F:#Wt 1* § i¥J- ff65.f 
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NOTES ON THE ACCOUNTS 
~lHHt~ 

D Status of the Companies Registry Trading Fund 
The Companies Registry Trading Fund was established on 1 August 

1993 under the Legislative Council Resolution passed on 30 June 

1993 pursuant to Sections 3 , 4 and 6 of the Trading Funds 

Ordinance. 

f) Accounting policies 
(a) 	Basis of Accounting 

The accounts have been prepared in accordance with generally 

accepted accounting principles. 

(b) 	Fixed Assets 

The fixed assets appropriated to the Companies Registry Trading 

Fund on 1 August 1993 are stated at the value contained in the 

Resolution of the Legislative Council for setting up the Companies 

Registry Trading Fund. Fixed assets acquired since 1 August 1993 

are capitalised at the actual direct expenditure of acquisition and 

installation . 

(c) 	 Amortisation and Depreciation 

1. 	 The set-up cost has been w ritten off against the Profit and Loss 

Account in the first period of trad ing . 

ii. 	 Depreciation is provided on a straight-line basis calculated to 

write off the cost of assets less residual value over their 

estimated useful lives. The annu_al rates of depreciation used 

are: 

Bu ilding 	 3.3% 

Computer System 	 20.0% 

Furn iture and Fittings 20.0% 

O ffice and Specialist Equipment 20.0% 

O ffice Car 	 20.0% 

111. No depreciation is provided in respect of land and the capital 

projects in progress. 

iv. 	Capital expenditure items each costing not more than 

$50,000 are written off against the Profit and Loss Account in 

the year of acquisition . 

D 0'iiltti!H~~il~ifi:a(]i1Hl 
.s7.5l;:I\5J1± 1993"¥-Ml 30 B t.&~~~~~M~ 

lJIJ~ 3 · 4&6MHfil_i&J)f(~ji · 1± 1993"¥- 8fl 1 

B~.sLS:PJlifffi~~~~~o 

f) 1Htii5I: tit 
(a) 	\Wgt~~ 

2\S~ El *t.&~S:~,B\Wgf)J\'U!IJ~jffj o 

(b) 	~JE~~ 
1993:!f- 8 fl 1 B El3iE.SUH~~S:Pl~Ifffi~ 

~~~~~~JE:~~*@.s7.$1\5JMR~ 
~~.n.~~~~~~$M~~$ffiA 
~ o 1tf 1993"¥- 8 J=l 1 B~*IT~~s\j~JE:~ 

~~H'tZ~a~m~~lii ffil: & ~1t~iffi ~ Jt~ 
:g[j~lffl5tA~ o 

(c) 	 li~i'4&tfT~ 
i. 	 ~~~~.s7.RffiE1±~-~~M~ 

t?lltHI:Z $ ~:'U~j o 

ii. tJT ~*1.& :g[ #o''Hfdi ;t;.@ ~ i~!H~ rn )A'( 

~~::(±fi~.~j~ffil'!W>R~*IJ~ffi · ::(± 
11Ht~~ '6J i~ffi4l'!Jlpg~"'f- Sl'!~JE: 

~~n;~ o tJT~4¥~ : 

jl~~ 3 .3% 

~Ul~L*1.0t 20.0% 

~~~& ~11' 20.0% 

!M S: * &'M' ?!U~M 20.0% 

if~ P1 § ffi !IHili 20.0% 

11 1. ±J:tl!.&JIY±lltfi$~~ 2\S'Ii~im · 
~lj.illz_/ffitJT~ o 

iv. 	/f~i@\5~7T.8l~2\Siffl5tJ~ El '\W~ 
.~liiA"¥-~~t?l&i~pgtt;~ o 
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ll:r.'J1Companies Registry 
~J 0i'ilnM~ 

EJ lurnover 

it~-

Charges registration fees ttt:f!tl::Z:iHHcJ: 

Incorporation fees .Z: ~ li fffi JJX.iz: J: 

Annual registration fees if-w~1HcJ: 


Searches and copying fees *fffi&wJfDJ&J: 

Other fees !ttmJ:Ffl 

Services to government departments ri:D iEX:Jff if~ F~ t~1!=U~~ 8\J ~)( J: 


B Operating costs 
ili'F!illti: 

Staff costs ~I J: ffl 

General operating expenses -B~~f'FifflY: 


Computer expenses ~~if<llfflY: 


Central administration 9" ;R:i'i iEX: 

Depreciation/amortisation tfT ~/IU~ 


Loss on disposal of fixed assets 1§-j'§]}E~~Sl.fjt~ 


Auditor's remuneration ~J)':gijjWti~ 


I) Other income 
ltftl!l&A. 

Interest from bank deposits *lH'f:ff;f)::flj,~, 

l':J Interest expenses 
fiJ,'fl!,~ :fj 

Interest on 5flj .~, 5Z: t±J E t2i 
loans repayable within one year ~m--if-pg~;jjm8\JffiUJ:: 

loan repayable after one year ~m--4-1H;1lm8\Jffit;f):: 

$000 

5,696 
34,723 
34,045 
23,803 

4,003 
4,215 

106,485 

$000 

58,871 
7,069 

556 
1,514 
8,623 

8 
415 

77,056 

$000 

1,464 

$000 

1,199 
10,783 

11,982 
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---

------

- -----

- --

---- --

6 Provision for notional taxation 6 ~~_ta{Jfjl,~$1fij 

The provision for notional taxation is calculated by applying the ~-~~m~£~~mM~~mmR~~ 

current profits tax rate of 17.5% to the profit before taxation. ~Jra:Sz 1 7.5i~~5n¥H~ o 

lr.'l Rn §[J Dividend 11.:1 llX •C.' 

No dividend is proposed for the period from 1 August 1993 to 31 1993~ 8 .Fl 1 El~ 1994~3 .Fl 31 El ~~ iEH~ 

March 1994. r7g , 1'~~ i!iH~R9: ,~, o 

l:J Rate of return on fixed assets D IE~~~@l*&$ 
This is calculated as the percentage of operating profit and interest ~£~ fr= ~fiJ JJD~fiJ ,~,~!<: .Astt :j:Q ~~AJ:: 
income after notional taxation to Average Net Fixed Assets (ANFA) . ~m~~m~~~~-~~~~m~§:S 

~0 

fE Fixed assets lE~ )1fii 
(a) Tangible assets ~rfY~~ 

Land & Computer Furniture & O ffice& O ffice Total 

Building System Fittings Specialist Car 

Equipment 

± ti!l.&J!~ !WJ ~ijl;\J~U,J't. f~ ~.&~if 11ft ~~.& :gBF~§ J'Il*i!l!i ~® f®: 

~9JI<~f;J 

$000 $000 $000 $000 $000 $000 

Cost or valuation 

P!* iiHi!;lli 
A t 1 August 1993 tt 1993 '¥8fl 1 B 400,000 8,750 2,000 570 130 4 11 ,450 

Additions i!iJ [?g:lilfl tJD 2,478 154 2,632 

Disposals i!iJ[?g~ft (18) (18 ) 

At 31 March 1994 tt 1994 '¥3fl 3 1 B 400,000 11 ,228 2,000 706 130 414,064 

Aggregate Depreciation 

~ i\H.If tl 

At 1 August 1993 tt 1993'¥-8)1 1 B 

Charge for the period !1,9 [7g . J'll 2,963 1,471 267 195 17 4,9 13 

Written back on d isposals WJ[?g~ ~Biil'~PIT1~ 

~ @]~ §I (7 ) (7 ) 

At 31 March 1994 tt 1994 '¥3fl 31 B 2,963 1,47 1 267 188 17 4,906 

Net Book Value 

~Wifli 

At 1 August 1993 tt 1993'¥8fl 1 S 400,000 8,750 2,000 570 130 41 1,450 

At 3 1 March 1994 tt 19944 3fl 3 1 B 397,037 9,757 1,733 518 113 409 ,1 58 
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r:;;r;1 Companies Registry 
~ 0 i'i.l n mt ~ 

(b) Intangible assets 

~7l:Y~£ 

Set up cost ~]Z:f.iX_fz:J~ ffl 

At 1 August 1993 tE 19934 8.Fl 1El 


Amortization for the period !'m [7g iU~ 


At 31 March 1994 tE 19944 3 .Fl 31 El 

[I] Short term borrowing 
~liWHt~ 

Government loan repayable within one year (see also note 14) 

[E Trading fund capital 

'1-il~~lfi* 

$000 

3,710 

(3,710) 

$000 

~ fF[lg~f'tiE5?.1flffitffj:(~j!j:t_r;~iJ[]U fi14 ) 27,670 

This represents Government's investment in the Companies Registry Trading Fund. tJ:t,;%iE5?.1ftUZ:: ~lE"±fffi ~~~~]Z:B'J:tY:~ 

At 1 August 1993 tE 19934 8.Fl 1El 

At 31 March 1994 tE 19944 3 .Fl 31 El 

[£] Retained earnings 
{¥ 00 ~flj 

At 1 August 1993 tE 19934 8.Fl 1El 

Profit for the period ~~ [7g ffil)fiJ 
less : Proposed dividend )filt~ : m£~~~~-~. 

At 31 March 1994 tE 19944 3 .Fl 31 El 

$000 

138,460 

138,460 

$000 

15,602 

15,602 
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I!]Government loan 

The loan of $276,700,000 from the Capital Investment Fund was 1LU~ .l2:5!/i5l l99346 .Fl 30 B?ff ~i®if>l 5R~ · tE 
made in accordance with the resolution passed by the legislative r~Ull~il~~ if>l ~~ ;¥rn4 . 1516 1~ :TC 
Council on 30 June 1993 to finance part of the net assets valued at 2 . 7 6 7 1~ :TC ~~ :;t t9: ~ ~~ (cl] ~ il~~ if,] ffit 
$415,160,000 appropriated to the Companies Reg istry Trading if}: o ffitif7~~ffi l994 i:f 8 .Fl 1Bite :lJ'+ WlWi:f~ 
Fund with effect from 1 August 1993. The loan is repayable in ten '8&11:m · @Ji:fmffJ:: 2,767~:TC · rm~~ l9944 
equal annual instalments of $27,670,000 starting from 1 August 8 .FllBB~if>lm~·BtE~§~~~mWJ& 
1994. The instalment due to be payable on 1 August 1994 is ffX · m::<t:rl'f § r?fi7fif>l*5~2 . 4903 1~:TC~tt:• 
shown as the short term borrowing . The balance of M~-Wlm~~if>lffit~~- o ~~H~~g . 
$249,030,000 shown under Government loan represents the ~*~~~mR~•~••if>l=~••~~~ 
balance of the loan after repayment of the first instalment. The if>l~1~~Hff7;fiJ$8~-'f~.l@)$5 o 

loan bears interest at a rate equal to the average of the best 


lending rate quoted by the continuing members of the Committee 


of the Hong Kong Association of Banks. 


[EAnalysis of the balances of cash and cash equivalents at end of year 

~~ffl.~f.ii~&~fiilffl.~t.6~7HJr 

$000 

Cash and bank balances fJ!,~ lHLH'T *Ei~ 5,353 
Bank deposits il\1'- {f:if): 82, lOO 

87,453 

~Capital commitments 

•*~· 
At 31 March 1994, the Companies Registry Trading Fund had capital commitments, as stated below:

jij~ 1994 i:f 3 .Fl 31 B.Lt · ~~Ufffi~~il~~~r91J~;t71k~ 
$000 

Contracted for B ~~1:] 8,538 
Not contracted for *~ ~1 

8,538 
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REPORT OF THE DIRECTOR OF AUDIT 
~lt~~~¥«~ 

r;r;)l Companies Registry 
~J 0 ~ n 1!1! JtK 

APPENDIX B 
1!11i¥ B 

REPORT OF THE DIRECTOR OF AUDIT 

on the accounts of 

THE COMPANIES REGISTRY TRADING FUND 

for the period from 1 August 1993 to 31 March 1994 

I certify that I have examined and audited the financial statements in Appendix A in accordance with the provisions of section 

7 (5) of the Trading Funds Ordinance and the Audit Department auditing standards. 

In my opinion the financial statements give a true and fair view of the state of affairs of the Companies Registry Trading Fund 

as at 31 March 1994 and of the results of its operations and cash flows for the period then ended and have been properly 

prepared in accordance with the manner provided in section 7(4) of the Trading Funds Ordinance. 

B. G. Jenney 

Director of Audit 

Audit Department 

Hong Kong 

26 August 1994 

i} ~niffih!~il¥~ 


- nn:=.if.J I. ~- B~- ft.ft. lm if.:::.~:::.+- BJIJlraH~ El 


~ 1!1: * *-iHIHs· 


ft~~L~~~m~~·~~~~~~~~&~~~tt$~~~£~ft-nh~~=~=+- a~~mM~·&ti~~ 

Blt.Z WlFa9~~1'i=~*&JJ!.~ )Jit~ · .JtBW~,~~~£~Mtd91J~7(4)i~J'!T~JUE:~1Ji\:£t~$\!ml o 

~19:~ 

~~ 

-.11,.11,~~)\~=+I\ B 
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WORKLOAD STATISTICS APPENDIXC 
I f1= E: t~Ht lil* HUi C 

1989/90 1990/91 1991/92 1992/93 1993/ 94 

Incorporations 

tl:fffip)G.s'z: 

Public companies 
/L>W~~ 

202 249 264 222 252 

Private companies 

fLA i::PJ 
27,169 28,613 47,899 61,463 59,532 

Total 
~i[!J7 

27,371 28,862 48,163 61,685 59,784 

No. of companies on the register 

at the end of the year 

fUH~1¥@Jlfffi i:: Pl J7 § 

247,620 272,883 316,096 373,406 429,070 

No. of change of name applications 
$ ~¥0!~:1:5( :g fill J7 § 

6,685 7,225 10,099 12,755 12,960 

Oversea 

companies 

j~?l'i:: P] 

No. registered during the year 

as having a place of business in 

Hong Kong 
1:E :$±tElffl ;W#fi f;mE J7 § 

308 352 413 560 517 

Charges 

registration 

1H2J=ft:fitl 

No. of charges reg istered 

1H2J:ftJ!llJ7 § 

28,661 28,896 34,992 33,936 33,655 

Total amount secured ($m) 

J=ft J!ll ff,x ~!u.~.J7 (a~ 7L l 
66,052 92,310 11 0,729 73,587 65,271 

General 

regi stration 

i:: PJ ::xJ'Hl:fffi 

Documents received 

for filing 

wtx1H2x1tt:J7 § 

749,284 814,446 1,054,230 1,246,756 1,252,953 

Searches 

~fffi 

Diazos/Files inspected 

by public 
i::JV.~Im #.lWiJ&ijj!J;$ /~~J7 § 

604,829 1 ' 183,977 1,564,671 1,683,500 1,936,701 
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;r.;r;'l Companies Registry 
I~ 0 l'i] 1ff JlH JiK 

Total no. of companies incorporated No. of charges registered 
iffJJHJilt.ll.0l'iJl®.J}( ~~cHUijll}( § 

61 ,685 59 784 

@@ 


1989/90 1990/91 1991 /92 1992/93 1993/94 1989/90 1990/91 1991 /92 1992/93 1993/94 

Documents received for filing Diazo/Files inspected by public 
il:,:,: ~~cx1!fl)( § 0 w~ ll!:lt.®~;rJ J.~s: /m ~I)( 13 

1,246 ,756 1,252,953 

l--

~ 

1--------

~. ~ 

1989/90 - 604,829 

1,054,230 

1990/91 1,183,977 J- 
749,284 

1991 /92 1,564 ,671 

.L---

H 1992/93 
~ 

1993/94 

D DJ~ 
1989/90 1990/91 1991 /92 1992/93 1993/94 

1,683 ,500 

29 

I 





