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INTRODUCTION
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0 TRADING FUND STATUS 

The Companies Registry came into being as a Trading Fund on 1 August 

1993, one of the first two Government departments to be allowed to 

conduct their business on a more commercially orientated basis under the 

auspices of the Trading Funds Ordinance. To be eligible for Trading Fund 

status, a government department must be able to be financially self 

sufficient, paying all its expenses and liabilities from its income. 
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The Companies Registry's Directorate and Headquarters Management Team 
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f) FUNCTIONS ASSUMED 

The Companies Registry Trading Fund (CRTF) assumed all the rights and 

obligations of the Companies Registry which was formed as a separate 

government department on 1 May 1993 . The Registry's functions will be 

described in more detail later but, in essence, they are to incorporate and 

strike-off companies, receive and maintain information required to be 

submitted by companies and other organisations in Hong Kong and to 

make that information available to the public . In addition, the Registrar, 

as the head of the Registry, has an enforcement function to ensure 

compl iance with the relevant parts of various O rdinances which fall under 

his jurisdiction . 

B ASSETS & LIABILITIES ASSUMED 

To put the Regis try on to a more commercial basis from its previous status 

as a government department, certain assets were appropriated to the 

Registry when it commenced operation as a Trading Fund. These were 

predominantly the accommodation occupied at the Oueensway 

Government Offices but also included items such as computer systems, 

furniture and a car. The value of the assets appropriated at that time was 

$415 million , deemed to be the value of the investment that the 

Government had made in the Registry. The investment comprises $138 

million of Trading Fund Capital on which dividends may be paid and 

$277 million of loan Capital which bears interest on the outstanding 

balance at the prevailing best lending rate and which is repayable in 10 

equal annual instalments. 

!J RELATIONSHIP WITH GOVERNMENT 

The Companies Registry remains a part of the Government but, as a 

Trading Fund, it has adopted a more 'arm's-length' relationship with 

government departments, selling services to them, but also paying for 

services received from them . 

The Registrar and the Secretary for Financial Services have signed a 

Framework Agreement which explains their respective rights and 

obligations. In summary, the Secretary for Financial Services continues to 

have policy responsibility for all aspects of the services provided by the 

Registry, but that policy is tempered by the needs of the Registry to be 

commercially viable , which is the continuing responsibility of the 

Registrar. 
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