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The Registry’s financial position remains very strong.  As at 31

March 2007, the trading fund capital together with retained

earnings amounted to $650 million.  Gearing, measured as the

ratio of non-current liabilities to capital and retained earnings,

stood at a low level of 10%.  On the other hand, cash and

placements with banks amounted to $329 million.  Capital

expenditure over the next few years will focus on the development

of ICRIS Phase II, improvements in system security, and system

upgrades to cater for legislative changes and meet the

government network and IT requirements.

The Annual Accounts for the year ended 31 March 2007, together

with the Report of the Director of Audit on the Accounts, are

shown at Appendix C.

�� !"# Five-year Financial Summary

2002-03 2003-04 2004-05 2005-06 2006-07
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$M $M $M $M $M

�� 

Turnover 242.3 234.4 270.0 298.2 322.2
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Operating costs 195.1 184.9 168.2 171.0 197.8
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Profit after tax 40.4 48.2 85.1 114.1 118.6
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Dividends paid to Government 12.1 14.5 25.5 57.1 59.3
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Rate of return on average 9.8% 9.8% 18.6% 22.6% 23.2%
net fixed assetsNote
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Note The target rates of return for trading funds have excluded interest income and expenditure from the calculation of return from 2006-

07 onwards.  The figures for 2002-03 to 2005-06 have been restated for the sake of comparison on a like-with-like basis.




